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EDITOR'S  ANNOUNCEMENT 


This  issue  of  Penny-Wise  comes  to  you  a bit  late,  but  we  hope 
that  the  delay  will  have  proven  worthwhile.  In  addition  to  the 
usual  number  of  excellent  articles,  a lengthy  "Convention  Reports 
section  follows  the  "Swaps  and  Sales."  Included  therein  are 
numerous  officer  and  committee  reports  addressing  a variety  of 
issues  which  have  proven  to  be  of  concern  to  EAC  members.  Fin- 
ally, for  those  of  you  who  were  unable  to  attend,  Mike  Packard 
captures  the  spirit  of  the  occasion  admirably  in  a detailed  diary 
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EDITOR'S  INTRODUCTION:  REMEMBERING  WALTER  BREEN 

Harry  E.  Salyards 


For  those  of  you  who  haven't  yet  heard  the  news,  Walter  Breen,  EAC  #3,  died  in 
Chino,  California  on  April  28. 

Though  I'd  noted  Walter's  name  as  a major  contributor  on  the  title  page  of  my  first 
copy  of  PENNY  WHIMSY,  back  in  1 977,  it  was  just  a name  to  me  then;  it  only  began  to  take 
on  a personality  when,  in  the  early  1980s,  acrimony  between  certain  adherents  of  the  late 
Roger  Cohen,  whose  half  cent  book  had  been  published,  and  similar  adherents  of  Walter, 
whose  half  cent  book  was  still  in  prospect,  erupted  in  print.  I noted  at  the  time  that  neither 
of  the  authors  themselves  indulged  in  this  sort  of  thing  in  print  — that  was  left  for  their 
respective  disciples.  Then,  there  was  Walter's  PENNY-WISE  reminiscence  of  Dr.  Sheldon^ 
greeted  with  cries  of  outrage  for  suggesting  its  subject  was  anything  less  than  a genial  saint. 
Obviously,  this  man  Walter  Breen  had  strong  opinions  about  things,  and  was  ready  to  express 
them  . . . 

My  personal  introduction  to  Walter  came  at  EAC  '86.  I had  just  been  named  editor  of 
P-W.  and  was  standing  nearby  Walter  at  the  hospitality  suite,  when  Walter  asked  a third  party 
who  the  new  editor  was  to  be.  Given  my  name,  Walter  uttered  a loud,  high-pitched  "Who-o- 
0?"  I stepped  in  and  introduced  myself,  and  we  talked  briefly.  He  was  nervous,  I think,  to 
be  back  in  a much  more  public  capacity  in  EAC:  he  was  then  taking  charge  of  the  early  date 
cent  manuscript,  and  was  scheduled  to  speak  at  the  educational  forum.  He  had  not  attended 
EAC  conventions  for  a number  of  years,  and  the  organization  was  already  much-changed  from 
the  informal.  New  York-based  group  he  had  known.  He  was  also  a much  more  engaging 
conversationalist  one-on-one  than  he  was  a public  speaker;  technologic  glitches  like  a 
malfunctioning  microphone  could  leave  him  agitated,  his  normal  soothing  tenor  rising  to  an 
uncomfortable  whine.  But  in  private,  there  was  none  of  that. 

I don't  recall  the  year  with  certainty,  but  it  must  have  been  about  '88  or  '89.  We  had 
talked  about  certain  numismatic  items  — or  rather,  I had  asked  him  for  his  opinions  on  certain 
topics  — and  somehow  the  subject  of  Catullus  came  up.  Don't  ask  me  how  we  got  from 
early  American  copper  to  Catullus  ...  I know  he  had  given  me  one  of  those  printouts-in- 
progress  from  his  backpack  to  look  over,  and  perhaps  something  in  there  triggered  my 
mentioning  Catullus.  I only  know  his  eyes  widened,  he  uttered  an  "Ah,  rare  Catullus,"  and 
he  marveled  aloud  that  someone  in  that  bourse  room  should  have  known  of  Catullus. 
Obviously  he  did  — sufficient  to  quote  me  verses  in  the  original  Latin.  From  that  moment,  our 
relationship  took  on  a greater  depth  of  quiet  respect.  There  were  occasional  letters,  always 
addressed  in  purple  ink  in  that  calligraphic  hand  of  his;  and  neither  one  of  us  ever  mentioned 
Catullus  again,  but  the  shared  memory  was  there. 

I would  welcome  other  members'  reminiscences  of  Walter  for  the  July  issue  . I can 
create  no  better  ending,  personally,  than  to  quote  the  concluding  lines  to  Catullus  #101 : 

nunc  tamen  interea  haec,  prisco  quae  more  parentum 
tradita  sunt  tristi  munere  ad  inferias 
accipe  fraterno  multum  manantia  fletu, 
atque  in  perpetuum,  frater,  ave  atque  vale. 

. . . and  so  forever,  brother,  hail  and  farewell. 

************* 
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FUGIO  FILES  UPDATED,  PART  SIX 
Michael  McLaughlin 


OBVERSE  21 


Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue, 
MIND  YOUR  on  top  line  and  BUSINESS  below.  Ornaments  before  and  after  MIND  and  YOUR, 
and  before  BUSINESS.  FUGIO  to  left  and  1 787  to  right  of  Sundial.  Cinquefoils  before  and 
after  FUGIO  and  date.  Cinquefoils:  Ml  2,  Ml  2.5,  HI , HI . In  exergue:  Center  ornament  over 
left  corner  of  N.  E is  low.  First  S is  high.  Y,  B,  E and  last  S are  low. 

DIE  STATES 

21  (1)  Lot  6022  Kingswood  Galleries  5/90. 

21  (2)  Die  clash:  Lot  2188  Pine  Tree  2/76. 

21(3)  Die  clash:  Lot  2460  NASCA  4/81 . 

STRIKE  ORDER 

21  (1)  - I (1)  21  (2)  - I (2)  21  (3)  - I (3) 

CLASH  - CLASH  CLASH  - CLASH 

POPULATION  / CENSUS  / WEIGHTS 

21  - I Rarity  4:  2AU,  1XF,  15VF,  6F,  SVG,  3G,  1AG. 

Weights  (Grains):  140.3,  162.5,  145.0,  151.3,  145.1. 

SPECIMEN  BANK  (PLATES) 


NASCA 

4/81 

Lot  2460. 

Pine  Tree 

10/75 

Lot  682. 

2/76 

Lot  2188. 

Stack's 

2/75 

Lot  64. 

2/77 

Lot  78. 

Bower's  & Ruddy 

12/77 

Lot  5089. 

10/80 

Lot  1506. 

J.  Lepczyk 

9/83 

Lot  14. 

A.B.&M. 

11/88 

Lot  3559. 

Kingswood  Galleries 

5/90 

Lot  6022. 

COMMENTARY 
21  - I 


Lot  6022  Kingswood  5/90  is  the  only  specimen  I know  of  in  the  first  diet  state. 
By  far,  most  specimens  are  found  in  the  second  die  state. 

FINEST  KNOWN:  Stack's  2/75  Lot  64,  AU. 

OBVERSE  22 


Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue. 
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MIND  YOUR  on  top  line  and  BUSINESS  below.  Ornaments  before  and  after  MIND  and  YOUR 
and  before  BUSINESS.  FUGIO  to  left  and  1 787  to  right  of  sundial.  Cinquefoils  before  and 
after  FUGIO  and  date.  Cinquefoils:  LI , Ml  2.5,  H6. 5,  HI  2.5,  in  Exergue:  Center  ornament 
over  right  corner  of  I and  touches  D of  MIND.  I in  BUSINESS  is  low.  Lower  left  upright  of  N 
in  BUSINESS  is  defective. 


DIE  STATES 
22  (1) 

22(2)  Die  clash:  Lot  2461  NASCA4/81. 

22  (3)  Die  break:  Rim  at  320  degrees  radially  into  middle  of  left  rays. 
22  (4)  Die  failure:  Affecting  left  base  of  gnomen. 

22  (5)  Die  failure:  Affecting  entire  right  side  of  die. 


STRIKE  ORDER 

22  (1)  - M2  (5) 

- [BREAK] 

22  (2)  - M2  (6) 
CLASH  - CLASH 


22  (3)  - M2  (6) 
BREAK  - 

22  (4)  - M2  (6) 
FAILURE  - 


22  (5)  - M2  (6) 
FAILURE  - 


POPULATION  / CENSUS  / WEIGHTS 

22  - M2  Rarity  5:  4XF,  4VF,  5F,  1VG,  1G,  1 Poor. 

Weights  (Grains):  140.4,  160.2,  164.1. 

SPECIMEN  BANK 


NASCA 

4/81 

Lot  2461. 

Pine  Tree 

10/75 

Lots  683,  684. 

Bowers  & Ruddy 

6/76 

Lot  805. 

A.B.&M. 

11/88 

Lot  3560. 

E.A.N.A. 

10/91 

Lot  269. 

COMMENTARY 
22  - M2 

All  known  specimens  have  upset  reverses. 
FINEST  KNOWN:  NASCA  4/81  Lot  2461,  XF. 

OBVERSE  23 


Club  Ray  Die:  Meridian  sun  with  1 2 (?)  club  rays  with  convex  ends  above  sundial  and  base. 
Below  base  within  exergue  is  MIND  YOUR  on  top  line  with  BUSINESS  below.  FUCIO  left  and 
1 787  to  riqht  of  sundial.  Cinquefoils  before  and  after  FUCIO  and  date.  Cinquefoils:  MO,  L6, 
Ml , HI . C instead  of  G in  FUGIO.  D and  0 are  low. 


DIE  STATES 

23  (1 ) Page  1 53,  COLONIAL  NEWSLETTER. 
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STRIKE  ORDER 

23  (1)  - ZZ  (1) 

POPULATION  / CENSUS  / WEIGHTS 

23 -ZZ  Rarity  8:  1VG. 

Weights  (Grains):  159.0. 

SPECIMEN  BANK  (PLATES) 

23 -ZZ  COLONIAL  NEWSLETTER  Page  153. 

COMMENTARY 
23  - ZZ 

Although  quoted  by  Kessler  as  a rarity  8 variety  with  1 known,  in  the 
CATALOGUE  AND  ENCYCLOPEDIA  OF  U^  COINS  by  Taxay,  it  is  quoted  as  a rarity 
7 variety.  Discovered  in  late  1963  by  Ted  Craige. 

FINEST  KNOWN:  Unique,  VG. 


OBVERSE  24 


Club  Ray  Die:  Meridian  sun  with  1 2 (?)  club  rays  with  concave  ends  above  sundial  with  base. 
Below  base  in  exergue  is  MIND  YOUR  on  top  line  with  BUSINESS  below.  FUGIO  to  left  and 
1787  to  right  of  sundial.  Cinquefoils  before  and  after  FUGIO  and  date.  Cinquefoils:  H11, 
Ml  1 .5,  H1 1 , H6.  Y high  and  distant,  right  upright  of  N in  BUSINESS  below  Y,  dash  below 
BUSINESS,  full  uprights  to  sevens  in  date. 

DIE  STATES 

24  (1 ) Page  677,  COLONIAL  NEWSLETTER. 

STRIKE  ORDER 

24  (1)  - MM  (1) 

POPULATION  / CENSUS  / WEIGHTS 

24 -MM  Rarity  8:  1VG. 

Weights  (Grains): 

SPECIMEN  BANK 

24 -MM  COLONIAL  NEWSLETTER  Page  677. 

COMMENTARY 
24  - MM 

Currently  (1992)  unique.  A single  variety  type. 

FINEST  KNOWN:  Unique,  VG. 
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REVERSE  DIES 


REVERSE  A 


Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside, 

surrounding  a raised  circular  band  incused  with  UNITED  over  STATES:  separated  by  two 
incused  cinquefoils.  WE  ARE  ONE  in  three  lines  within  band.  W is  double  punched  at  top. 
E.  of  WE  is  high  and  tilts  left.  A is  low  and  tilts  left. 


DIE  STATES 
A (1)  Lot 

A (2)  Die  clash:  Lot  190  Stack's  6/75. 

A (3)  Die  break:  Rim  at  225  degrees  radially  into  juncture  of  links  nine  and  ten.  Lot 
112  Stack's  4/88. 

A (4)  Die  break:  Rim  at  75  degrees  into  juncture  of  links  three  and  four.  Lot  191 
Stack's  6/75. 

A (5)  Die  clash:  With  Obverse  1 1 . 

A (6)  Die  failure:  Center  of  die  sinking. 


STRIKE  ORDER 


A (1)  - 1 1 (1) 

A (3)  - 11  (2) 

A (5)  - 11  (3) 

A (2)  - 1 1 (2) 

BREAK  - 

CLASH  -CLASH 

CLASH  - CLASH 

A (4)  - 1 1 (2) 

A (6)  - 11  (3) 

BREAK  - 

FAILURE  - 

POPULATION  / CENSUS 

/WEIGHTS 

A -1 1 Rarity  6:  6MS,  1 

AU,  1XF. 

Weights  (Grains): 

145.3,  130.6. 

SPECIMEN  BANK 


Stack's 

6/75 

Lots  190, 

12/83 

Lot  417. 

4/88 

Lot  1 1 2. 

Bowers  & Ruddy 

11/73 

Lot  282. 

10/80 

Lot  1501. 

N.E.R.C.A. 

11/75 

Lot  351. 

A.B.&M. 

11/80 

Lot  3528. 

COMMENTARY 

A highly  prized  variety  due  to  the  UNITED  over  STATES  on  the  band.  A 
member  of  the  BONY  hoard  the  A - 1 1 was  tallied  at  10  specimens  in  1948. 

There  is  an  excellent  writeup  on  the  A-1 1 variety  by  Carl  Carlson  in  the  Stack's 
catalogue  of  4/88,  Lot  1 1 2. 

A single  variety  type. 
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FINEST  KNOWN:  Stack's  6/75  Lot  191,  MS. 

REVERSE  B 


Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside 

surrounding  a raised  circular  band  incused  with  UNITED  on  the  left,  and  STATES  on  the  right; 
separated  by  two  incused  cinquefoils.  WE  ARE  ONE  in  three  lines  within  band.  W tilts  right. 
Each  E is  low,  especially  the  second.  Last  E slightly  further  right  than  the  second  E.  AR 
strongly  punched  over  ON.  Cinquefoil  on  band  under  left  foot  of  N. 

DIE  STATES 

B (1)  Lot  2408  NASCA  4/81. 

B (2)  Die  clash:  With  Obverse  1 . Lot  642  Pine  Tree  1 2/75. 

B (3)  Die  clash:  With  Obverse  1.  Lot  1181  Stack's  1 1/82. 

B (4)  Die  break:  Rim  at  315  degrees,  horizontally  to  bottom  of  link  10.  Lot  650  Pine 
Tree  10/75. 

B (5)  Die  clash:  With  Obverse  8. 

B (6)  Die  clash:  With  Obverse  1 1 . 


STRIKE  ORDER 

B (1)  - 1 (1) 

B (2)  - 1 (2) 
CLASH  - CLASH 

B (2)  - 8 (1) 

B (2)  - 8 (2) 

- BREAK 


B (3)  - 1 (3) 
CLASH  - CLASH 

B (3)  - 8 (3) 

B (3)  - 8 (3) 

- BREAK 

B (4)  - 8 (3) 
BREAK  - 


B (4)  - 1 (3) 

B (5)  - 8 (4) 
CLASH  - CLASH 

B (5)  - 1 1 (3) 

- [CLASH] 

B (6)  - 11  (4) 
CLASH  - CLASH 


POPULATION  / CENSUS  / WEIGHTS 

B-1  Rarity  5:  1 AU,  5XF,  1 3VF,  1 7F,  2VG,  3G. 

Weights  (Grains):  141.4,  134.7,  131.0,  134.8,  138.2 

B-8  Rarity  3:  41MS,  10AU,  6XF,  5VF. 

Weights  (Grains):  143.2,  141.1,  154.0,  175.2,  127.6,  163.5,  163.5,  127.6, 
133.4 

B - 1 1 Rarity  6-5:  1 1MS,  2AU,  2XF. 

Weights  (Grains):  159.4. 

SPECIMEN  BANK 


NASCA 

4/81 

Lots  2407,  2408. 

Pine  Tree 

10/75 

Lot  642. 

Stack's 

3/73 

Lot  94. 

4/74 

Lot  80. 

2/77 

Lot  64. 

12/83 

Lot  410. 

10/89 

Lot  209. 

168- 


N.E.R.C.A. 


7/76  Lot  357. 


A.B.&M. 

Kingswood  Galleries 
B-8  Stack's 


NASCA 

Kagin's 


Pine  Tree 
Bowers  & Ruddy 


Superior 
N.E.R.C.A. 
H.  Melnick 
A.B.&M. 


SDS,  Inc. 

B-1 1 NASCA 

Bowers  & Ruddy 

H.  Melnick 
E.A.N.A. 


11/88 

Lot  3513. 

3/90 

Lot  1141. 

8/90 

Lot  7095. 

4/88 

Lot  110. 

11/74 

Lot  374. 

6/75 

Lot  186. 

9/75 

Lot  556. 

12/82 

Lot  1182. 

12/83 

Lot  415. 

4/88 

Lot  110. 

10/89 

Lot  211. 

4/81 

Lots  2418, 

2419. 

10/76 

Lots  1249, 

1252. 

9/78 

Lots  1752, 

1753. 

8/83 

Lot  274. 

2/76 

Lots  2171, 

2172. 

11/76 

Lot  363. 

10/77 

Lot  136. 

11/79 

Lot  2421. 

10/80 

Lots  1499, 

1500. 

7/75 

Lot  59. 

3/77 

Lot  559. 

11/83 

Lots  141,  1 

42. 

11/88 

Lot  3523. 

3/90 

Lots  1142, 

1143. 

6/90 

Lot  4007. 

3/90 

Lots  2522,  2523. 

8/90 

Lots  2519, 

2520. 

4/81 

Lot  2426. 

11/77 

Lot  2036. 

12/77 

Lot  5088. 

11/83 

Lot  144. 

10/91 

Lot  256. 

COMMENTARY 
B - 1 


At  least  one  specimen  of  variety  B - 1 is  known  with  the  dies  aligned  bookwise. 
A single  variety  type. 

FINEST  KNOWN:  Stack's  10/89  Lot  209,  AU. 

B - 8 


A member  of  the  Bank  of  New  York  hoard,  this  variety  was  tallied  at  246 
specimens. 

FINEST  KNOWN:  Member  of  BONY  hoard,  many  mint  state  examples  exist. 
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B - 1 1 


As  a member  of  the  Bank  of  New  York  hoard,  and  tallied  at  60  specimens,  this 
is  one  of  the  rarer  varieties  from  that  hoard. 

FINEST  KNOWN;  Member  of  BONY  hoard,  many  mint  state  examples  exist. 


REVERSE  C 


Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside  in  a 
counterclockwise  direction.  Within  links  a raised  circular  band  incused  with  UNITED  on  the 
left  and  STATES  on  the  right;  separated  by  two  incused  cinquefoils.  WE  ARE  ONE  in  three 
lines  within  band.  W and  E of  widely  spaced.  First  E tilts  left.  Cinquefoils  under  left  foot 
of  N. 


DIE  STATES 

C (1)  Lot  259  Bowers  & Ruddy  12/75. 

STRIKE  ORDER 

C(1)-2(1)  C(1)-2(2)  C(1)-2(3) 

- BREAK  - BREAK 

POPULATION  / CENSUS  / WEIGHTS 

C - 2 Rarity  6:  2XF,  4VF,  1VG,  5G,  2AG. 

Weights  (Grains):  156.0,155.3 

SPECIMEN  BANK  (PLATES) 


NASCA 

4/81 

Lot  241 1 

Stack's 

6/73 

Lot  859. 

2/75 

Lot  61. 

4/76 

Lot  135. 

2/82 

Lot  270. 

Bowers  & Ruddy 

12/75 

Lot  259. 

A.B.&M. 

11/88 

Lot  3517 

COMMENTARY 

No  other  die  states  or  matings  with  this  die  are  known. 


C - 2 


A very  rare  single  variety  type. 

FINEST  KNOWN:  Bowers  & Ruddy  12/75  Lot  259,  XF. 

(to  be  continued) 


*«*«*#«*«*#«* 
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1776  NEW  HAMPSHIRE  PINE  TREE  COINAGE:  A CANADIAN  CONNECTION 

FIFTY  YEARS  LATER? 

John  Lorenzo 


New  Hampshire  was  the  first  of  the  thirteen  colonies  to  contemplate  a coinage  in 
copper.  In  June,  1776,  the  House  of  Representatives  formed  a committee  which  elected 
William  Moulton  (WM)  to  be  in  charge  of  the  coinage. 

Four  basic  types  of  New  Hampshire  coinage  exist: 

Type  1:  small  tree  surrounded  by  the  motto,  AMERICAN  LIBERTY, 
reverse:  large  figurine  harp 

Type  2:  large  tree  surrounded  by  the  motto,  AMERICAN  LIBERTY. 

reverse:  small  non-figurine  harp 
Type  3:  1776  straight  ground,  WM 
Type  4:  1776  curved  ground,  WM 

Type  1 seems  to  have  a distinct  connection  to  Canadian  copper  tokens  produced 
during  1 820  - 1 830,  nearly  50  years  later  than  the  dates  on  the  New  Hampshire  pieces.  Let 
us  examine  the  diagnostic  features  of  these  Type  1 pieces  a little  more  closely.  Crosby  wrote 
in  his  EARLY  COINS  OF  AMERICA  of  a copper  coins  as  proposed  by  the  House  committee, 
to  have  the  words  AMERICAN  LIBERTY  on  one  side  and  a harp  and  the  date  1776  on  the 
other.  Crosby  indicated  that  Matthew  Stickney,  Esq.  owned  such  a specimen  (Plate  VI,  No. 
3).  This  is  the  Garrett:  1 323  specimen.  The  Canadian  connection  can  be  seen  in  the  style  of 
the  harp  design.  Compare  it,  for  example,  to  the  Head  and  Harp  1 820  (Breton  1012),  or  the 
harp  on  the  Canadian  Blacksmith  Token,  Wyland  Wood  variety  #6.  This  is  a harp  with  ten 
strings,  the  female  figure  of  the  harp  similar  in  design  to  the  reverse  of  the  New  Hampshire 
copper. 

On  the  other  hand,  Wyland  Wood  #6  is  part  of  that  Head  Left  copper  series  with  a 
portrait  of  George  III.  It  is  interesting  to  note  that  Crosby  also  refers  to  a passage  in  Belknap's 
HISTORY  OF  NEW  HAMPSHIRE  (1791)  in  which  it  is  stated  that,  during  the  Revolutionary 
period  in  that  colony,  half  pence  which  bore  the  name  of  George  III  were  either  refused  in 
trade,  or  degraded  to  farthings.  William  Mouton's  conception  of  an  AMERICAN  LIBERTY 
obverse  with  a harp  reverse  seems  probable  as  a coin  demonstrating  resistance  to  British  rule. 


Comparing  the  two  coins  once  again: 


Period  of  Production 
Design  Similarity 
Number  of  Harp  Strings 
Production  Type 


Wood  #6 
1820  - 1830 
Figurine  Harp 
10 

Counterfeit,  to  mix  in 
with  current  regal 
coinage. 


New  Hampshire  Type  1 
1776? 

Figurine  Harp 
9 

Crude  Workmanship, 
type  cast.  Probably  a 
legal  issue. 


Although  the  harp  string  counts  do  not  exactly  match,  the  harp  figurines  are  nearly 
identical  in  design.  Could  the  time  span  between  the  two  pieces  be  more  apparent  than  real 
— i.e.  could  the  New  Hampshire  pieces  have  been  backdated?  Though  George  III  reigned 
from  1 760  to  1 820,  the  distinctive  harp  design  of  the  two  pieces  is  still  very  unusual.  Anglo- 
Irish  pieces  during  this  period  were  generally  of  a crowned  harp  design. 
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Currently,  my  library  lacks  the  Canadian  reference  material  to  possibly  die-link  the  two 
pieces.  And  there  are  other  questions  . . . For  example,  Norweb  I:  1385,  the  undated, 
uniface,  incuse  pine  tree,  was  attributed  as  a pine  tree  counterstamp  upon  a heavily  worn 
early  19*^  Century  Canadian  copper  — is  this  coincidence?  And  what  of  the  small,  non- 
figurine harp  pieces  (New  Hampshire  Type  2)7  Their  harp  design  is  not  linked  to  Anglo-Irish 
coinage,  either.  Refer  to  Norweb  1:1384. 

In  conclusion,  I believe  that  the  New  Hampshire  pieces  were  never  officially  issued,  and 
their  time  of  production  seems  likely  to  have  been  well  after  the  Revolution,  despite  their 
1776  date. 


««««#»«««««#» 
ATTRIBUTING  THE  CENTS  OF  1828 


Richard  F.  Felshaw 


It  can  be  difficult  to  distinguish  the  twelve  varieties  of  1 828.  The  varieties  are  similar 
as  they  are  the  result  of  the  intermarriage  of  five  obverse  dies  and  eleven  reverse  dies. 

I have  slowly  begun  to  collect  selected  middle  date  years  by  variety.  Prior  to 
expanding  my  variety  collection  into  another  year,  I studied  John  Wright's  The  Cent  Book  and 
William  Noyes'  U.S.  Large  Cents  1 81 6 - 1 839.  The  goal  of  this  study  is  two-fold.  First,  to 
understand  each  variety's  description.  And  second,  to  divided  the  year's  varieties  into  easily 
identifiable  subgroups.  This  allows  one  to  "divide  and  conquer"  a year's  varieties  for 
identification.  By  identifying  a coin  as  belonging  to  one  subgroup,  you  automatically  eliminate 
the  other  subgroups.  Then  each  subgroup  may  be  further  subdivided  using  key  points  from 
the  variety  descriptions.  This  is  my  approach  in  general  terms.  Let's  apply  it  to  the  twelve 
varieties  of  1 828. 

As  the  year  1828  has  five  obverse  and  eleven  reverses,  my  first  division  of  variety 
subgroups  is  by  obverse  dies.  Upon  studying  the  descriptions  and  photographs  in  the  above 
references,  I found  the  key  aspect  in  distinguishing  the  difference  between  the  obverse  dies 
is  the  spacing  of  the  first  eight  and  the  two  of  the  date.  This  date  spacing  difference  divides 
the  varieties  into  three  subgroups.  (Refer  to  comparison  diagram.) 

First  Subgroup 

The  top  of  the  first  eight  and  the  two  almost  touch.  This  date  spacing  is  common  to 
N2,  N3,  N4,  N5,  N6,  N7,  and  N12. 

This  group  can  be  further  subdivided  into  two  groups. 

Group  A.  There  is  a die  crack  from  the  second  eight  to  stars  1 3 and  1 2. 

This  grouping  includes  N6  and  N7. 

Group  B.  The  die  crack  of  Group  A is  absent.  This  grouping  includes 

N2,  N3,  N4,  N5,  and  N12. 

Second  Subgroup 

The  top  of  the  first  eight  and  the  two  are  separated.  This  date  spacing  is  common  to 
N1,  N8,  N9,  and  Nil. 
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Like  the  first  subgroup,  this  group  can  be  further  subdivided  into  two  groups. 

Group  A.  The  feet  of  ER  are  not  joined.  This  grouping  includes  N8,  N9, 
and  Nil. 

Group  B.  The  feet  of  ER  are  joined.  This  applied  only  to  N1 . 


Third  Subgroup 

Small  wide  date  with  all  date  figures  small  and  widely  spaced.  This  date  spacing  is 
common  only  to  N10. 


Group 

1A 


IB 


2 


N2,  N3,  N4,  N5, 
and  N12 


N1,  N8,  N9,  N1 1 


3 


N10 
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So  far  three  variety  subgroups  have  been  determined  and  two  varieties,  N1 
and  N10  identified.  To  identify  the  remaining  ten  varieties,  a review  of  the 
reverses  within  each  subgroup  is  now  required. 

First  Subgroup.  (82  almost  touch).  Fortunately  each  reverse 
has  a key  distinguishing  identification  feature. 


Group  A. 

Key  feature: 

N6: 

PLS:  R 

N7: 

PLS:  PR 

Group  B. 

Key  feature: 

N2 

Final  A almost  touches  stem 

N3 

PLD:  R 

N4 

D and  S of  legend  close 

N5 

PLF:  FPR 

N1  2;  Dash  between  S - 0 of  legend  (same  as  N1 ) 

Second  Subgroup  (82  separated) 

Group  A.  Key  feature: 

N8:  PLF:  PC,  PLS:  PC- 

N9:  Parallel  dashes  between  F and  A of  legend 

Nil:  PLF:  NR,  PLS:  R- 

Group  B.  Key  feature: 

N1 : Dash  between  S - 0 of  legend  (same  as  N1 2) 

Once  a subgroup  has  been  determined,  82  almost  touch,  82  separated,  or 
small  wide  date,  the  key  reverse  feature  of  the  first  subgroup  provides  for  variety 
identification.  The  second  subgroup  is  not  as  easy.  N1  and  N9  are  readily 
identifiable.  However,  N8's  and  Nil's  reverses  are  similar  and  may  require 
referring  to  the  references  for  additional  descriptive  information. 

I have  found  that  one  page  per  year  diagrams  / lists  (like  the  reverse  key 
point  diagram  following)  are  much  easier  to  carry  and  use  at  shows  than  the  large 
reference  publications.  Of  course  verification  against  the  reference  at  a later  date 
is  required.  If  you  misidentify  a coin,  (as  I have  done),  that  results  in  more  study 
and  additional  information,  as  required,  on  the  diagram  / list  page. 

This  approach  and  ready  aid  to  variety  collecting  of  middle  date  large  cents 
has  worked  exceedingly  well  for  me  over  the  past  five  years.  Perhaps  it  will  also 
assist  some  of  my  fellow  EAC'ers. 


-174- 


Reverse  Key  Points 


************* 
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ELEVEN  UNDERRATED  EARLY  CENT  VARIETIES 
Robinson  S.  Brown,  Jr. 


I recently  took  a little  time  out  to  compare  the  sale  catalog  from  my  #1  set 
of  large  cents,  sold  by  Superior  9/30/86  - 1 0/1  /86,  with  my  present  set  #2,  which 
I started  right  after  that  sale.  My  interest  in  large  cents  was  still  active,  so  I 
couldn't  stop  collecting.  In  the  past  six  and  a half  years,  my  present  set  has 
grown  and  is  comparable  or  even  better  than  my  set  #1 . I have  eleven  early  dates 
in  set  #2  that  are  not  up  to  my  minimum  standards  in  grade,  so  I looked  closely 
at  these  same  items  in  set  #1  to  compare  my  best  of  these  in  the  1986  sale.  I 
was  amazed  to  find  out  that,  with  only  three  exceptions,  my  Set  #1  coins  were 
not  as  good  or  only  equaled  my  minimum  grade  for  Set  #2. 

Since  none  of  the  rarity  ratings  exceeded  R3,  I can  only  conclude  that 
perhaps  they  are  tougher  to  obtain  than  the  ratings  would  indicate.  Please  note 
that  in  no  instance  am  I looking  for  these  eleven  items  to  reach  CC6  as  a 
minimum. 


THE  FOLLOWING  CHART  GIVES  THE  DETAILS. 

DATE 

S-# 

SET  #2 

RARITY 

CC6 

SET 

HAVE/NEED 

'86  BEST 

1794 

S-32 

20/30 

R2  + 

CC6-50 

VF35 

1797 

S-121b 

7/30 

R3- 

CC6-40 

F15 

II 

S-128 

25/35 

R3- 

CC6-45 

XF45  CC 

II 

S-136 

20/35 

R3- 

CC6-40 

VF35 

1798 

S-168 

12/35 

R3 

CC6-45 

VF35 

II 

S-173 

25/35 

R3- 

CC6-55 

MS60  CC 

1802 

S-234 

20/30 

R3 

CC6-45 

VF20 

II 

S-239 

20/35 

R3 

CC6-40 

VF20 

1803 

S-254 

20/40 

R2 

CC6-MS 

VF20 

1807 

S-276 

30/40 

R1 

CC6-60 

XF40 

1808 

S-279 

12/40 

R1 

CC6-55 

VF25 
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According  to  CQR  11*^  Edition,  these  eleven  early  dates'  average  cost  in 
average  condition  is  slightly  over  $1000  (from  $650  to  $1750). 

Of  the  above  early  dates,  only  three  of  Set  #1  exceed  the  upgrade  I am 
hoping  to  find.  Of  these  three,  two  are  in  the  CC  in  Set  #1 . Of  the  eight  left,  I 
must  conclude  that  it  is  much  more  difficult  to  obtain  one  of  these  items  in  my 
upgrade  goal  than  the  rarity  rating  shows. 

I have  been  collecting  Early,  Middle,  and  Late  Date  Large  Cents  actively 
since  my  sale  in  late  1986,  and  have  not  been  able  to  achieve  my  modest  goals 
for  these  eleven  items  as  yet.  All  of  the  other  early  dates,  except  S-79,  have  met 
my  minimum  goals  similar  to  the  above  (depending  upon  rarity),  but  I am 
continuing  to  upgrade  within  my  budget. 

I wonder  if  any  of  you  EAC  members  are  having  the  same  difficulty  with 
these  eleven  early  dates?  I would  be  very  happy  if  anyone  could  help  me  out  of 
my  problem. 


Robinson  S.  Brown,  Jr.,  EAC  #4 
P.O.  Box  68 

Harrods  Creek,  KY  40027 


NEW  JERSEY  COPPERS,  PART  7:  MARIS  1 1 H AND  36J 

John  Griffee 


Maris  1 1 H is  known,  among  others,  as  a 'no  coulter'  variety.  For  our  non- 
farmer collectors,  a coulter  (or  colter)  is  a knife  attached  to  the  plow  beam,  in  front 
of  the  share,  which  cuts  or  breaks  up  the  sward. 

Previous  researchers  have  determined  that  this  die  variety  was  produced  at 
the  Rahway  mint.  The  reverse  shield  was  always  lightly  struck  therefore  few 
horizontal  or  vertical  lines  are  visible  even  in  the  highest  grades. 

The  1 1H  is  also  known  as  a 'narrow  shield'  variety  and,  in  fact.  Dr.  Maris 
noted  that  it  was,  "more  narrow  in  proportion  to  its  length  than  any  other." 

The  top  nine  coins  in  this  Condition  Census  are  all  rated  VF35  and  lower; 
and  although  the  tenth-place  coin  was  called  EF  when  listed  in  the  Bowers  and 
Merena  Dodson  (Sherr)  auction  in  1984,  the  pitting  has  resulted  in  my  relegating 
this  coin  to  the  tail  end  of  the  VF  coins. 
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This  variety  started  out  as  an  R6  (1 3 to  30  pcs.)  and  only  by  the  narrowest  of  margins 
it  retains  that  rank. 

Listed  below  are  twelve  auctions  where  neither  the  buyer  nor  current  owner  is  known. 


A 'P'  means  the  coin  was 

plated. 

'L'  is  short  for  'Lot'. 

Schulman,  Spiro 

3/55 

VF 

— 

LI  440 

Schulman,  Spiro 

3/55 

G 

- 

Part  of  LI  445 

Stacks 

12/63 

G 

— 

L358 

Harmer,  Rooke 

11/69 

G 

- 

L159 

Stacks,  Kissner 

6/75 

F 

P 

L57 

Stacks,  Kissner 

6/75 

F 

P 

L58 

Pine  Tree 

3/76 

VG 

P 

L2013 

Stacks,  Robison 

2/82 

F 

P 

LI  70 

B&R,  Rare  Coin  Review 

4/82 

VG 

P 

not  numbered 

B&M,  Dodson  (Sherr) 

6/84 

EF 

P 

L3137 

B&M,  Saccone 

11/89 

VF35 

P 

L1555 

B&M,  Boyd,  B&R 

3/90 

FI  5 

P 

LI  208 

From  information  obtained  from  N.J.  copper  collectors  known  to  me,  I have  compiled 
the  following  Condition  Census  for  Ml  1H: 


1 

VF35 

Tony  Terranova;  B&M,  Quartette,  3/92,  LI  305;  Henry  Garrett;  B&R, 
Garrett,  10/80,  LI  386;  Henkels,  Maris,  6/1886,  L363 

2 

VF35 

Bill  Anton 

3 

VF35 

Noted  Western  collector,  F.C.C.  Boyd  estate;  Ryder;  Earle;  Mills;  N.Y. 
Coin  and  Stamp,  Parmelee,  6/1890,  L376 

4 

VF35 

Bill  Anton 

5 

VF35 

Bill  Anton 

6 

VF35 

Tony  Terranova;  Stacks,  Foreman,  5/89,  LI  331 ; Stacks,  Bareford,  5/84, 
LI  05;  Schulman,  Spiro,  3/55,  LI  439 

7 

VF35 

Richard  August;  Mike  Ringo 

8 

VF30 

B&M,  Saccone,  1 1/89,  LI  555;  Harry  Rescigno;  B&M,  Norweb,  10/89, 
LI  31 1;  Richard  Picker  1948 

9 

VF 

Schulman,  Spiro,  3/55,  LI 440 

10 

EF  Pitted 

B&M,  Dodson  (Sherr),  6/84,  L3137 

1 1 

FI  5 

John  Griffee;  E.A.N.  FPL,  8/88,  #102;  San  Diego  Show,  1/88,  L433 

12 

F15 

B&M,  Boyd  B&R,  3/90,  LI  208;  Noted  Western  collector;  F.C.C.  Boyd 
estate;  Ryder;  Chapman  1893 

13 

F 

Stacks,  Robison,  2/82,  LI  70;  Stacks,  Yale,  1 2/7 1 , L23;  Yale  University 

14 

F12 

John  Lorenzo;  B&M,  Taylor;  3/87,  L2161 

15 

F 

Stacks,  Kissner,  6/75,  L57;  Damon  Douglas 

16 

F 

Northeastern  collector;  Tony  Terranova 

17 

F 

N.J.H.S.;  bequest  by  Frederick  A.  Canfield,  Dover,  N.J. 

18 

F 

ANS;  Henry  Grunthal,  1945 

19 

VG8 

Scott  Barnes;  Michigan  collector 

20 

VG-t- 

N.Y.  collector  #4 

21 

VG-I- 

B&R,  Rare  Coin  Review;  4/82,  not  numbered 

22 

VG 

Stacks,  Kissner,  6/75,  L58;  Damon  Douglas 

23 

VG 

Pine  Tree,  3/76,  L2013 

24 

AG  / FI  2 

Peter  Scherff,  Richard  August 

25 

G 

Schulman,  Spiro,  3/55,  part  of  LI  445 
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26 

G 

Ocean,  N.J.  collector;  Stacks,  2/86,  LI  345 

27 

G 

Stacks,  12/63,  L358 

28 

G 

Harmer,  Rooke,  1 1/69,  LI  59 

29 

G 

Bill  Anton,  Bruce  Kesse 

A careful  examination  of  the  above  census  list  shows  that  there  is  plenty  of  room  for 
collector  input.  Do  you  know  where  any  of  the  missing  coins  are  located?  If  you  own  an 
unlisted  1 1H  I would  appreciate  your  giving  me  all  the  revellent  information  (grade,  auction 
lot,  or  dealer  details).  I look  forward  to  your  help  and  advice  for  this  and  future  projects. 

Send  facts  to  946  General  Whiting  Blvd.,  Kure  Beach,  N.C.  28449. 

I pledge  that  any  collector  of  N.J.  copper  coins  who  sends  me  a list  of  their  holdings 
by  Maris  numbers  and  grade  will  receive,  if  requested,  a copy  of  my  inventory,  including  St. 
Patrick's.  Please  be  sure  and  advise  if  I can  list  your  name  or  town  on  a Condition  Census  list 
Otherwise  only  your  state  will  be  listed. 


MARIS  36J 


It's  Double  Feature  time!  Fanfare  and  drum  roll  for  Maris  36J!  It's  still  a R7  coin  (4  - 
1 2 pcs.),  but  close  to  R6. 

I thought  this  would  be  an  easy  Condition  Census  to  do  but  I found  that  it  takes  almost 
the  same  amount  of  time  to  look  through  dealers'  lists  and  10,000  catalogs  for  an  R7  as  for 
an  R6. 


It's  amazing,  there  were  36J's  in  only  eight  auctions  and  five  of  those  auctions 
contained  the  same  coin  — Maris,  Garrett,  Dodson  (Sherr),  Saccone  and  Quartette,  and 
finally,  to  a lucky  unknown  buyer  (please  'fess  up  whoever  you  are)  who  bought  a G4, 
number  eleven  of  eleven  known  coins. 


If  you  know  of  the  existence  of  36J  coins  from  private  or  auction  sales  not  listed 
below,  please  contact  me  at  address  listed  previously. 


From  information  obtained  from  New  Jersey  copper  collectors  known  to  me,  I have 
compiled  the  following  Condition  Census  for  M36J: 


1 UNC 

2 VF 

3 VF 

4 F - VF 

5 F + 

6 F- 

7 FI  2 

8 VG 

9 VG 

10  G6 

1 1 G4 


Bill  Anton;  B&R,  Garrett,  10/80,  LI  432;  Chapman,  Miles,  4/1904 
Ted  Craig  estate 

Noted  Western  collector;  F.C.C.  Boyd  estate 
Bill  Anton;  Richard  August 
N.Y.  Collector  #3;  Tom  Rinaldo  / Don  Mituzas 
Bill  Anton;  Frank  Geimshire 

N.  J.  collector  #3;  B&M,  Taylor,  3/87,  L2210;  Stacks,  Kissner,  6/75, 

LI  04;  Damon  Douglas  collection 

Northeastern  collector;  Bob  Vlack 

N.J.H.S.;  bequest  of  Frederick  A.  Canfield,  Dover,  N.J. 

Peter  Scherff;  Mike  Ringo 

B&M,  Quartette,  3/92,  LI  360;  Henry  Garrett;  B&M,  Saccone,  11/89, 
LI  596;  B&M,  Dodson  (Sherr),  6/84,  L3189;  B&R,  Garrett,  10/80, 
LI  431;  Henkels,  Maris,  6/1886,  L420 
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MAJOR  DIE  STATES  OF  1848  CENTS,  PART  1 
Daniel  Argyro 


In  the  following  series  of  articles  I will  present  the  Die  States  for  1 848  Large  Cents. 
There  are  43  varieties  for  this  year.  Some  have  only  one  Die  State  while  others  have  more 
than  four.  I've  chosen  lower  case  letters  as  the  designation  for  these  Die  States  to  be 
consistent  with  work  done  on  the  cents  of  1849. 

I would  like  to  acknowledge  Bob  Grellman's  help  with  rarity  ratings  and  some  needed 
clarification  on  the  finer  points. 


N-1 

N-la 

Obv: 

Rev: 

184  repunched  to  right. 

Lump  on  top  and  left  side  of  0 in  ONE.  Small  lump  left  side  of  N in  ONE.  (R5) 

N-lb 

Obv: 

Rev: 

Repunching  only  shows  at  4,  creating  diagonal  line  in  triangle  and  vertical  line 
right  of  upright  near  crossbar. 

Same  as  la. 

N-lc 

Obv: 

Rev: 

Repunching  inside  4 only. 

Roughness  develops  in  field  around  top  of  E in  ONE.  Lumps  still  visible. 

N-ld 

Obv: 

Rev: 

No  repunching  visible. 
Same  as  1 c.  (R7). 

N-2 

N-2a 

Obv: 

Rev: 

1 strongly  repunched.  Old  N-45,  Early. 

Three  points  down  from  base  of  E in  ONE,  strong. 

N-2b 

Obv: 

Rev: 

Similar.  Old  N-45,  Late. 

Points  from  base  of  E in  ONE,  weak. 

N-2c 

Obv: 

Rev: 

Similar.  Old  N-2,  Early. 
Points  from  E gone. 

N-2d 

Obv: 

Rev: 

Similar.  Old  N-2,  Late. 

Cracked  from  tip  of  leaf  below  second  S in  STATES  through  F AM  to  the  dentils 
over  E;  crack  from  stem  through  second  A in  AMERICA  to  the  dentils  over  C. 
(R4). 

N-3 

N-3a 

Obv: 

1 848  repunched,  lines  down  and  to  the  right  from  dentils  between  stars  1 and 
2. 

Lines  up  from  N and  1 in  UNITED. 

Rev: 

N-3b 

Obv: 

Rev: 

Repunching  shows  at  48  only.  Lines  gone. 
Lines  gone,  die  becomes  rough. 

N-4 

N-4a 

Obv: 

Rev: 

1848  repunched,  strong. 

Perfect,  but  worn.  (Same  Die  as  N-30,  later) 
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N-4b  Obv: 
Rev: 
N-5 

N-5a  Obv: 
Rev: 

N-5b  Obv: 
Rev: 

N-5c  Obv: 
Rev: 

N-6 

N-6a  Obv: 

Rev: 
N-6b  Obv: 

Rev: 

N-6c  Obv: 
Rev: 

N-6d  Obv: 
Rev: 

N-6e  Obv: 
Rev: 


Repunching  weak.  Crumbling  at  front  of  bust,  neck,  face,  and  curls 
back  of  head. 

Roughness  around  legend. 


Repunching  at  second  8 

No  cracks  (R8  + , Presently  unknown) 

Same  as  5a. 

Cracked  through  UNITED,  ICA,  the  wreath  and  the  ribbon. 

Repunching  weak  but  visible. 

Rim  break  over  second  A in  AMERICA. 


Scratch  up  from  right  side  of  L.  Dots  between  R and  T,  and  to  right 
of  Y. 

File  lines  up  to  dentils  from  tops  of  legend. 

Vertical  line  from  dentils  left  star  5,  through  star  4,  right  star  3,  to  star 

2. 

Crack  from  rim  over  A to  right  top  of  M through  ER  to  rim  over  I. 

Line  fades,  portion  below  star  4 visible. 

Crack  from  rim  over  S to  top  of  OF  to  dentils  between  F A. 

Line  fades,  not  visible. 

Section  over  MERI  shifts  out  causing  retained  cud. 

Same  as  6d. 

Triangular  piece  of  die  falls  out  between  cracks  over  left  side  of  M, 
crack  between  ER  to  dentils. 


(to  be  continued) 
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NEW  ENGLAND  REGIONAL  MEETING  REPORT 


Joel  Spingarn 


A meeting  was  held  at  my  home  in  Georgetown,  Connecticut  on  March  20,  1 993.  The 
following  members  were  present: 


As  the  time  drew  near  to  our  originally-scheduled  March  13  meeting,  the  weather 
reports  had  grown  more  ominous.  When  the  terms  "life  threatening"  and  "Blizzard  of  '93' 
were  included  in  the  reports,  I decided  to  reschedule  the  meeting  for  the  following  Saturday, 
March  20.  Calls  were  made  to  all  the  "regulars"  and  the  word  passed  on.  Fortunately,  no 
new  attendees  attempted  to  brave  the  storm.  The  rescheduled  date,  although  a clear  day, 
posed  a problem  for  parking  because  of  the  remaining  snow;  however  a neighbor  kindly 
allowed  us  to  use  his  driveway. 

As  usual,  I stood  outside  my  door  waiting  for  members  to  arrive  and  flagged  down  any 
"first-timers."  I had  wondered  if  enough  members  would  show  up  to  make  all  the  preparation 
worthwhile;  but  once  again,  I was  rewarded  — they  came  from  Pennsylvania,  Long  Island, 
New  Jersey,  and  Fred  drove  almost  four  hours  from  New  Hampshire  to  attend.  I do  not 
believe  any  group  could  be  more  avid,  with  each  member  bringing  items  for  Show  and  Tell, 
or  interesting  numismatic  tales. 

Fred  gave  a talk  on  the  die  states  of  the  "Comet"  variety,  S-271,  as  concurrently 
published  in  the  March  P-W.  He  showed  four  examples,  each  displaying  progressive  states 
of  the  die. 

Dick  discussed  the  "whys  and  wherefores"  of  die  cracks  and  bulges,  demonstrating 
this  with  a half  dozen  S-139's  supplied  by  the  group. 

John,  whose  role  model  was  Dr.  Sheldon,  brought  his  old  cigar  box  chock  full  of  '94's. 
Fortunately,  we  also  have  a fireplace,  so  we  could  recreate  the  scenario  set  forth  by  WHS  in 
his  "Introduction  to  the  Big  Cents." 

Dave  spoke  on  verdigris  showing  up  in  a variety  of  colors,  and  displayed  a coin  with 
black  verdigris.  The  various  impurities  in  the  copper  are  believed  to  determine  these  color 
differences. 

Bob,  an  inveterate  collector  of  cuds,  cracks,  and  bulges,  added  a few  pieces  to  his 
collection  in  the  trading  that  ensued. 

Phil,  a colonial  aficionado,  told  us  the  story  of  his  receiving  a gift  of  an  unattributed 
Connecticut  copper  that  turned  out  to  be  a 1785  Mailed  Bust  left.  Miller  8-D,  an  R6+  coin. 

Enoch  dazzled  us  with  the  "Big  Four"  plus  a few  NC's.  Enoch  was  advised  to  upgrade 
— not  the  coins,  but  the  flips! 


George  Trostel 
Phil  Kalanta 
Bob  Soltisiak 
Fred  Iskra 
Dick  Moore 


Enoch  Blackwell 
Jack  Brady 
Dave  Palmer 
John  Cloutier 
Joel  Spingarn 
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Jack,  whose  eclectic  collecting  allows  him  to  show  up  with  something  different  every 
time,  brought  a spectacular  collection  of  counterstamps  and  other  ephemera. 

George  displayed  a large  cent  acquired  at  a local  show  with  a spectacular  45%  off- 
center  strike. 

A complete  collection  of  the  Sheldon  varieties  of  1793  was  also  displayed, 
commemorating  the  200**’  birthday  of  the  U.S.  Mint. 

All  in  all,  it  was  an  exhilarating  day  with  good  fellowship  and  good  food  to  fuel  the 
enthusiasm. 


#««««*«**««*« 


A "REGIONAL"  MEETING  IN  LONDON 
Don  Valenziano 


Saturday,  February  20*'’,  a "regional"  EAC  meeting  was  held  at  the  monthly  coin  show 
in  the  Great  Western  Hotel,  Paddington  Station,  London,  England.  Jim  McGuigan,  Tom 
Rinaldo,  David  Criffe,  and  Don  Valenziano  were  in  attendance.  Unfortunately,  there  was  very 
little  copper  to  be  had. 

The  truth  is,  we  were  lured  over  the  pond  by  cheap  air  fares  and  the  hope  of  finding 
another  Lord  St.  Oswald. 

The  British  have  a quaint  habit  of  driving  on  the  wrong  side  of  the  road.  Coin  dealers 
are  not  the  quickest  to  adapt  to  local  customs.  After  almost  half  a decade  of  looking  to  the 
right  before  crossing,  McGuigan  refused  to  change  now.  The  terror  in  my  voice  stopped  him 
a step  away  from  dancing  with  a double-decker  bus,  and  missing  the  greatest  Half  Cent 
auction  of  the  century. 

We  hope  to  have  a meeting  in  Australia  next  year. 


A MEETING  OF  NORTH  CAROLINA  ENTHUSIASTS 
John  Griffee 


An  unofficial  (meaning  it  just  sort  of  happened,  on  and  off)  meeting  of  area  EAC'ers 
took  place  during  the  Lower  Cape  Fear  Coin  Club  Azalea  Festival  Coin  Show  in  Wilmington, 
N.C.,  April  2 - 4. 

Barry  Faulkner,  Azalea  Festival  Show  Exhibit  Chairman,  was  the  meeting  chairman  and 
the  following  were  in  attendance: 
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Barry  Faulkner 
Ricky  Craft 
John  Griffee 

Glenn  Ivey  (EAC  Applicant) 


Doug  Pryor 
George  Rogers 
Bill  Smith 
Bob  Williams 


Bob  Williams  showed  a most  interesting  copper  pair:  an  1 806  half  cent  and  a 1 807/6 
large  cent  both  with  the  detail  of  an  UNC  but  for  porosity.  Both  coins  were  found  within  1 8" 
of  each  other  under  a very  large  old  oak  tree  in  Wilmington,  N.C.  What  a story  these  coins 
could  tell! 

Doug  Pryor  brought  a beautiful  (EF40)  medium  brown  New  Jersey  to  this  writer  for 
attribution.  With  a large  print  of  the  Maris  book  plate  (gift  of  Don  Mituzas)  and  several 
EAC'ers  looking  over  my  shoulders,  it  took  about  five  minutes  to  state  that  he  owned  a Maris 
23-R.  The  rest  of  the  story  is:  the  obverse  has  a 1/8"  hole  drilled  into  the  center  — just  a 
hair  short  of  going  all  the  way  through.  The  inside  of  the  hole  is  very  shiny  which  seems  to 
indicate  the  damage  is  fairly  recent  — did  someone  receive  a new  drill  press  for  Christmas  and 
decide  to  experiment  on  this  nice  copper  disc?  What  a shame. 

Bob  Williams  showed  a great  1 793  S-8  Wreath  cent  and  Barry  Faulkner  discussed  the 
pride  of  his  copper  collection  — a 1794  Liberty  Cap  cent. 

Barry  Faulkner  won  the  "Peoples  Choice"  award  for  a display  of  gold  coin  scales  and 
gold  dust  scales  from  the  gold  rush  days.  The  scales  were  displayed  in  an  antique  oak 
jewelers  display  case  with  a brass  plate  stating  it  was  made  in  the  furniture  capital  of  the  U.S. 
— Hickery,  N.C. 

We  all  had  such  a good  time,  I believe  that  next  year  we  should  announce  the  meeting 
in  advance  and  make  it  an  official,  unofficial  meeting. 


from:  James  Ross  Snowden.  Description  of  Ancient  and  Modern  Coins  in  the 
Cabinet  Collection  of  the  Mint  of  the  United  States.  Philadelphia:  1860. 
page  101. 

"In  giving  a history  of  the  coins  of  the  United  States,  we  shall  not  go  so 
far  into  the  details  of  the  subject  as  to  take  notice  of  the  different 
"varieties"  caused  by  cracked  dies,  the  addition  or  omission  of  a leaf  in 
the  laurel,  a larger  or  smaller  letter  in  the  legend  or  inscription,  and 
the  countless  other  minute  and  scarcely  definable  differences  which  are 
found,  upon  close  inspection,  to  exist  in  the  coins  of  nearly  every  year  in 
which  they  have  been  issued.  These  little  technicalities  may  be  important 
to  those  collectors  of  coins  who  pay  more  regard  to  the  selfish  desire  of 
having  something  which  no  one  else  possesses  than  to  the  historic  or 
artistic  interest  which  attaches  to  a coin." 


— submitted  by  Pete  Smith. 
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REPORT  OF  NEW  YORK  - NEW  JERSEY  REGIONAL  MEETING 

Ray  Williams 


An  EAC  meeting  was  held  in  conjunction  with  the  annual  GENA  Show,  held  at 
the  Landmark  Inn  in  Maple  Shade,  NJ  on  Saturday,  March  6'*’. 


In  attendance  were; 

John  Griffee 
Ray  Williams 
Dennis  Wierzba 
Warren  Weiss 
Enoch  Blackwell 
Spencer  Peck 
Craig  McDonald 


Joe  Spingarn 
Gary  Smith 
John  Dirnbauer 
Vicken  Yegparian 
Stephen  Kopolow 
Tony  Cosentino 
Dan  Sorkowitz 


Burnett  Anderson 
John  Brady 
Alfred  Burke 
Greg  Heim 
Dennis  Helmer 


Greg  Heim  presided  over  the  informal  meeting.  After  the  usual  introductions 
of  everyone  present,  John  Griffee  described  the  work  he  is  doing  with  NJ  Coppers  and 
made  an  appeal  for  EAC  members  to  send  him  lists  of  their  "Horse-heads"  so  he  can 
continue  with  the  CC  and  Rarity  Ratings. 


Greg  started  a discussion  about  grading,  which  led  to  a discussion  about 
reserves  in  auctions  and  an  auction  house  that  has  started  listing  which  lots  were 
"buy-backs"  on  their  PRL's. 


The  discussion  then  returned  to  Colonials,  the  locations  of  the  various  mints 
responsible  for  making  the  NJ  Coppers,  the  origin  of  the  name  "NOVA  CAESAREA," 
etc.  The  question  was  asked,  "Why  the  sudden  increase  in  the  number  of  people 
collecting  Colonials?"  The  consensus  of  the  Colonial  collectors  present  was  that  they 
were  priced  out  of  collecting  Large  Cents,  and  after  reading  about  and  purchasing  a 
few  Colonials,  they  were  hooked. 


A member  of  a local  metal  detecting  club  came  to  seek  assistance  in  identifying 
certain  old  coins  that  members  had  found  in  the  ground.  He  left  with  several  contacts 
who  are  willing  to  help,  and  with  a desire  to  do  research. 

The  meeting  closed  with  Greg  Heim  displaying  T-shirts  that  commemorated  200 
years  of  the  Mint  striking  Cents,  that  were  being  offered  for  sale. 

Incidentally,  John  Griffee's  exhibit,  "New  Jersey  State  Coinage  1786  - 1788" 
took  first  place  among  competitive  exhibits  at  the  show,  and  his  non-competitive 
exhibit  of  U.S.  Colonial  coinage  won  the  "People's  Choice"  Award.  Congratulations, 
John! 
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JOHN  GRIFFEE'S  NEW  JERSEY  EXHIBIT  AT  G.E.N.A.  SHOW 


THE  LEGITIMATE  MINTS 


CONTEMPORARY  FAKES  AND  FORGERIES 
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MID  - ATLANTIC  REGIONAL  MEETING  REPORT 
Ed  Masuoka 


The  meeting  was  held  at  the  Suburban  Washington  - Baltimore  Coin  Show  at 
Festival  Hall  in  Baltimore,  Maryland  on  Saturday,  March  27,  1993.  The  following 
members  and  guests  were  present  at  the  meeting: 


Frank  Goss 
Mike  Packard 
L.  D.  Mitchell 
Bob  Miller 
Warner  Weiss 
Enoch  Blackwell 
Jack  Robinson 


David  Stebbings 
Ed  Masuoka 
Terry  Hess 
Ken  Seachman 
Craig  Sholley 
John  F.  Brady 
Donald  Neiman 


Mark  Switzer 
Carl  Ostiguy 
Lanny  Reinhardt 
Jill  Rehuin 
Joel  Spingarn 
Tom  Kotche 
Phil  Speranza 


After  the  customary  introductions.  Jack  Robinson  gave  a talk  on  grading  and 
value  in  early  American  copper.  The  talk  and  a grading  exercise  which  followed  lasted 
about  two  hours.  During  the  course  of  his  presentation.  Jack  answered  questions 
about  CQR  (Copper  Quotes  by  Robinson)  including:  how  are  values  for  a given  variety 
arrived  at  and  where  does  the  CQR  CC  (condition  census)  information  come  from  (the 
Noyes  CC  for  large  cents;  there  is  no  active  half  cent  CC  effort  but  Jack  would 
welcome  one). 


Jack  also  raised  the  issue  of  value  as  it  relates  to  "rarities"  such  as  the  finest 
known  S-48  and  two  Strawberry  Leaf  Cents,  1793  NC-2  and  NC-3.  Each  of  these 
coins  sold  in  recent  auctions  for  less  than  $50,000  and  each  was  advertised  in  Coin 
World  for  $125,000  to  $150,000.  Jack  suggested  that  each  listener  should  draw 
their  own  conclusion  about  value  of  these  coins.  He  did  state  that  in  CQR  the  values 
for  each  variety  were  presented  as  guidelines  and  that  a given  variety  at  a given  grade 
and  condition  could  generally  be  bought  or  sold  at  a value  within  a reasonable  range 
of  the  value  listed  in  CQR. 

Jack  held  the  audience's  interest  right  up  to  the  end.  The  last  topic  covered 
was  copper  grading  as  it  relates  to  PGCS  and  NGC  certified  (slabbed)  coins.  A few 
folks  found  good  things  to  say  about  buying  coins  in  slabs  though  most  everyone 
present  thought  the  grading  services  did  a poor  job  grading  half  cents  and  large  cents. 


************* 


EAC  MEETING  ON  COMPUSERVE 
April  12^  1993 
Bob  Foppiano 


There  is  an  on-line  EAC  meeting  on  CompuServe  each  month.  The  meeting  is 
held  on  the  second  Monday  of  the  month  at  9 PM  EST  in  the  Collectibles  Forum. 
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Members  in  attendance: 


Guests: 


Bob  Foppiano 
Bijan  Anvar 
Don  Mituzas 
Tip  Wilson 


Bruce  Hickmott 
Ken  Tanaka 


David  Thornhill 
Dennis  Wierzba 


Joel  Cherry 
Jim  Sherwin 
Scott  Purvis 


Barbara  Noonberg 
Sue  Hagadorn 


This  month's  discussion  centered  around  members'  want  lists,  and  the  difficulty  of 
obtaining  "nice"  examples  of  certain  date  large  cents  including  1809  and  1811. 

Other  subjects  discussed  included:  techniques  and  tactics  for  cherrypicking  varieties 
at  shows  and  shops,  collecting  by  die  state,  and  cuds  on  late  date  half  cents. 

The  next  on-line  meeting  will  be  held  on  May  10. 


The  Joint  Show  of  the  Blue  Ridge  Numismatic  Association  / Tennessee  State 
Numismatic  Association  will  be  held  July  8-11.  John  Griffee  will  give  an  educational  talk 
on  New  Jersey  Colonials  followed  by  an  EAC  meeting  on  Saturday.  Check  the  program  for 
time  and  room  number. 


JOHN  PETERS  reminds  EAC'ers  that  Region  7 will  convene  a regional  meeting  on  June  4, 
7:15  PM,  during  the  Long  Beach  Numismatic  and  Philatelic  Exposition.  The  meeting  will  be 
in  the  usual  room,  which  is  upstairs  next  to  the  auction  room.  We  will  have  discussions, 
convention  reports,  and  an  educational  program  on  Colonials.  Please  attend  and  enjoy  the 
fellowship. 


MARCH  WELLS  announces  that  there  will  be  a North  Central  Regional  E.A.C.  meeting  at  the 
Indiana  State  Numismatic  Association  Show,  Saturday,  June  19**’  at  5:15  PM.  We  will  be 
using  the  same  meeting  room  used  by  the  I.S.N.A.  Board  for  their  meeting  earlier  in  the  day. 
If  you  have  the  time  to  make  the  meeting,  please  be  there.  We  need  input  from  our  members 
on  anything  that  you  think  is  important. 


MEETING  ANNOUNCEMENT 


Terry  Hess 
P.O.  Box  831 
Clemmons,  NC  27012 


*«*«*«««««*** 


****##«*«#«* 
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NEW  CANDIDATES  FOR  EAC  MEMBERSHIP 


The  following  persons  have  applied  for  membership  in  EAC  since  the  last  issue  of  P-W. 
Provided  that  no  adverse  comments  on  any  particular  individual  are  received  by  the 
Membership  Committee  before  the  July  issue  of  P-W.  all  will  be  declared  elected  to  full 
membership  at  that  time.  Chairman  of  the  Membership  Committee  is  Rod  Burress,  9743 
Leacreast,  Cincinnati,  Ohio  45215. 


NAME 

Dr.  Gerald  Fishman 
James  W.  Abbott 
Charles  C.  Parrish 
Dan  Farmer 
Robert  Barnes 
Mikael  McLeod 
Johnathon  Smith 
Michael  Saks 
David  G.  Gumm 
John  Ranum 
Donald  L.  Griffith 
Michael  W.  Howell,  D.M.D. 
Chip  Cutcliff 
James  Susky 
Richard  Smith 
Robert  E.  Howden 
Robert  G.  Wieland 
Jeff  Chapman 
Walter  C.  Boyd 
Terry  K.  StefI 
Jeff  Thompson 
Daniel  C.  Johnson 
Buell  Ish 

Connolly  O'Brien 
Ed  Hipps 
Walter  Magnus 
Glen  T.  Ivey 
Donald  R.  Taylor 
Jim  Layman 
Vincent  Depoalo 


CITY.  STATE 

MEMBER  # 

Philadelphia,  PA 

3937 

Evanston,  WY 

3938 

Rosemount,  MN 

3939 

Goshen,  KY 

3940 

White  Bear  Lake,  MN 

3941 

Keithville,  LA 

3942 

Talbutt,  TN 

3943 

Providence,  Rl 

3944 

Arlington  Heights,  IL 

3945 

Mt.  Horeb 

3946 

Norton,  OH 

3947 

Bowling  Green,  KY 

3948 

Kennesaw,  GA 

3949 

Anchorage,  AK 

3950 

Phoenix,  AZ 

3951 

Bellwood,  IL 

3952 

Towaco,  NJ 

3953 

Lexington,  KY 

3954 

Export,  PA 

3955 

Monroeville,  PA 

3956 

Ft.  Myers,  FL 

3957 

Salisbury,  MD 

3958 

Redmond  WA 

3959 

3960 

Dallas,  TX 

3961 

Houston,  TX 

3962 

Kure  Beach,  NC 

3963 

Gambrills,  MD 

3964 

Modesto,  CA 

3965 

Williamsport,  PA 
*********** 

3966 
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NUMISINQUIRY: 

WHAT  CAUSED  THE  CLASHED  DENTICLES  ON  THE  S-215 

Doug  Pryor 


I have  been  studying  the  S-215  for  a little  over  three  years  now,  and  have  acquired  six 
pieces,  plus  examined  seventeen  others.  I've  also  examined  numerous  Stack's,  B & M,  and 
Superior  catalogues  for  photos  of  S-215's  to  check  out  a particular  hypothesis.  I have  seen 
four  coins  with  impressed  denticles  on  the  obverse.  I own  one  of  them,  two  I saw  at  local 
shows,  and  one  is  plated  in  the  Noyes  book.  Figure  One  illustrates  the  area  of  impressed 
denticles  on  three  of  the  coins  plus  the  die  breaks  that  form  in  later  states  of  the  S-215. 


Key:  1 . 

2. 

3. 

4. 


Figure  One 

ANS  1071,  Noyes  Plated,  Early  State 
Pryor,  Perfect  Obverse,  Early  State 
Dealer  Charlotte  Coin  Show,  Perfect  Obverse,  Early 
Late  Die  Breaks  on  S-215 


My  hypothesis  is  this  — on  the  day  the  S-21 5's  were  being  struck,  the  coin  press  and 
coiner  were  having  trouble  ejecting  the  planchets  from  the  press.  Maybe  the  spring  was  worn 
or  loose  (if  the  ejection  system  had  a spring),  or  it  was  just  not  adjusted  properly.  After  a 
number  of  strikes  where  a coin  was  struck  and  not  fully  ejected,  resulting  in  the  impression 
of  the  denticles  on  the  obverse,  the  obverse  die  began  to  crack  and  fail  along  somewhat  the 
same  arc  as  the  previous  rows  of  impressed  denticles.  Eventually  the  coiner  got  the  press 
adjusted  correctly,  but  by  then  the  damage  had  been  done  to  the  obverse  die.  The  clash 
marks  from  other  faulty  ejections  had  injured  the  reverse  die  as  well,  as  seen  in  later  states 
of  the  S-215.  One  could  also  ascertain  that  the  obverse  die  of  the  S-215  was  rather  tough 
as  it  went  through  two  reverse  dies  before  it  was  abandoned. 
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It  is  interesting  to  try  to  imagine  the  problems  the  coiners  were  having  with  the 
presses,  especially  when  morale  was  so  low  during  1801 . The  double  strikes,  flip  overs,  off 
center  strikes,  spoiled  planchets,  etc.  were  never  ending  problems  for  them. 

Having  committed  this  hypothesis  to  paper,  I must  admit  to  some  doubts.  Just  what 
ARE  the  cause(s)  of  impressed  denticles  — a partially-ejected  coin  caught  between  die  and 
planchet,  or  clashed  dies  that  are  not  aligned  or  centered?  And  why  iust  the  denticles  — 
where  is  some  part  of  the  rest  of  the  design  off  the  partially-ejected  coin,  or  the  clashing  die, 
as  the  case  may  be?  There  are  numerous  coins  with  impressed  or  incused  denticles  in  all 
areas  of  the  obverse  fields  in  the  dates  1801  - 1803. 

Editor's  Comment: 

As  I see  it,  it  could  be  either  a problem  of  an  incompletely-ejected,  struck  coin 
transferring  its  denticles  to  the  next  blank  planchet  between  the  dies  — one  would  not  expect 

denticles  formed  in  soft  copper  to  be  transferred  back  into  hard  die  steel or  a clash 

between  mal-aligned  dies,  as  illustrated  in  Figure  Two,  which  also  demonstrates  how  it  could 


Figure  Two 

How  would  other  EAC'ers  answer  Doug's  question? 

• •««««««•*»»» 
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AN  INTRODUCTION  TO  THE  ART  OF  E.A.C.  GRADING 

Donn  Militzer 


While  I have  been  a collector  of  early  date  copper  for  only  five  or  six  years,  I do  have 
many  more  years  as  a collector  of  ancient  Roman  bronze  and  some  series  of  U.S.  coins.  The 
purpose  of  this  article  is  to  add  my  comments  concerning  the  acquisition  of  grading  skills  to 
those  of  other  collectors  of  early  copper.  Like  many  other  members  of  EAC,  I live  in  an  area 
where  there  is  limited  access  to  early  copper  and  thus,  have  experienced  some  of  the 
frustration  new  collectors  face  when  told  that  you  must  look  at  lots  of  copper  to  acquire 
decent  grading  skills.  I agree  that  looking  at  lots  of  copper  is  most  beneficial  and  the  quickest 
way  to  gain  knowledge  of  copper,  but  all  is  not  lost  if  you  live  in  an  area  where  copper  is 
scarce  and  coin  shows  few  and  far  between. 

Like  others  who  have  made  comments  before  me,  I believe  that  there  will  never  be  a 
grading  system  that  will  be  universally  accepted  and  uniformly  applied.  Grading  is  an  art  that 
is  acquired  over  time  by  examining  coins  and  making  comparisons  with  others  that  bear 
grades  with  which  there  is  general  collector  agreement  (if  that  is  possible).  There  will  always 
be  disagreements  between  collectors  because  we  all  have  subtly  different  perceptions  of 
beauty  and  style.  In  other  words,  one  person's  "magnificent  golden  tan  with  smooth  surfaces 
and  a few  tiny  marks  mentioned  only  for  the  sake  of  accuracy"  may  be  another's  "light 
chocolate  brown  with  a few  circulation  marks,  the  most  prominent  being  a small  nick  in  the 
hair."  The  grade  may  be  the  same  but  the  perceptions  of  desirability  (and  fair  market  value) 
may  be  quite  different.  Similarly,  some  collectors  have  a higher  tolerance  for  light  porosity 
or  small  rim  dings  than  others.  The  point  of  all  this  is  that  the  collector  needs  to  personally 
establish  a standard  of  grading  that  is  compatible,  but  not  necessarily  congruent  with,  the 
established  standards.  By  compatible  I mean  within  five  points  because  five  points  on  the 
Sheldon  grading  scale  seems  to  be  a reasonable  allowance  for  disagreement  between  honest 
and  knowledgeable  collectors.  Keep  in  mind  that  there  is  no  absolute,  cast-in-stone  grade 
for  any  particular  coin.  Accordingly  it  is  important  that  the  collector  acquire  personal  grading 
criteria  and  standards  for  what  he  / she  believes  makes  a coin  desirable  and  worth  the 
purchase  price. 

Does  this  mean  that  only  your  opinion  counts?  Of  course  not!  We  strive  to  come  to 
a consensus  with  others  because  we  want  acceptance  of  our  grading  judgment  among 
collecting  peers  and  in  the  marketplace.  Some  of  the  more  jaded  collectors  will  say  we  want 
our  grading  skills  confirmed  so  that  we  will  not  be  overcharged  for  the  coins  we  purchase;  i.e. 
pay  a premium  for  quality  that  is  perceived  only  by  the  seller  and  the  uninformed  collector. 
This  leads  to  the  real  problem  that  has  been  expressed  or  alluded  to  in  letters  to  the  editor  in 
the  last  few  issues  of  Penny-Wise.  How  does  the  uninformed  collector,  a.k.a.  a new 
collector,  obtain  the  grading  skills  needed  to  achieve  a parity  with  the  more  experienced?  1 
don't  believe  that  establishing  yet  another  set  of  grading  standards  (expansion  or  revision  of 
present  EAC  grading  standards)  is  the  answer.  We  have  enough  at  our  disposal  now  . . . and 
I might  add  that  the  information  presently  available  is  good  enough  to  make  a new  collector 
quite  competent  if  he  / she  is  willing  to  work  at  it. 

For  openers,  the  new  collector  should  be  very  careful  about  buying  coins  until  some 
knowledge  about  EAC  grading  has  been  acquired.  This  is  especially  true  if  slabbed  material 
is  being  considered  because  there  is  often  a difference  between  grades  given  by  the 
professional  grading  concerns.  A good  idea  is  to  start  building  your  numismatic  and  copper 
library  first.  Until  you  have  acquired  confidence  in  your  own  grading  skill,  don't  buy  coins 
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from  anyone  not  recognized  as  a reputable  dealer  in  early  American  copper.  Be  especially 
careful  about  buying  coins  that  are  presented  at  a higher  grade  than  they  appear  to  warrant 
because  of  an  inherent  weakness  in  the  die  or  because  of  special  strike  attributes  for  the 
variety.  Wait  to  purchase  these  coins  until  you  have  acquired  sound  fundamentals  of  EAC 
grading  and  some  knowledge  of  the  attributes  of  the  various  varieties. 

It  seems  to  me  that  the  first  step  in  obtaining  grading  skills  that  will  provide  the  new 
collector  with  personal  satisfaction  (and  economic  survival  insurance)  is  to  develop  proper 
grading  skills  on  sharpness.  Jack  Robinson  gives  guidance  on  using  CQR  by  indicating  that 
the  sharpness  grade  should  be  determined  first.  This  is  not  as  easy  as  it  sounds  because  one 
must  take  into  consideration  the  planchet,  the  strike,  and  the  die  before  a proper  sharpness 
grade  can  be  obtained.  In  turn,  this  means  that  one  must  obtain  a basic  understanding  of  the 
various  die  varieties  and  the  strike  characteristics  of  a die  before  an  accurate  determination 
of  the  state  of  wear  can  be  obtained.  To  a new  collector,  this  seems  an  almost 
insurmountable  task  when  the  number  of  styles  and  die  varieties  are  considered.  How  on 
earth  does  a new  collector  obtain  this  knowledge? 

The  truth  of  the  matter  is  that  determining  the  sharpness  grades  for  early  American 
copper  is  not  that  different  than  determining  the  sharpness  grade  for  any  other  American  coin 
series.  It  is  perfectly  all  right  to  use  ANA  or  other  grading  guides  as  a starting  point.  CQR 
has  some  helpful  points  on  the  sharpness  of  coppers  and  there  are  other  guides  providing 
information  on  where  to  look  for  points  of  wear  for  the  various  designs.  It  is  helpful  to  note 
that  the  very  early  dates  (through  1 796)  were  the  result  of  individual  engraving  of  a significant 
amount  of  the  design  detail,  while  later  dates  had  most  of  the  design  detail  produced 
mechanically  with  only  the  legends  and  dates  hand  punched.  Accordingly  there  is  much  more 
variation  between  dies  for  the  early  dates  and  those  early  die  characteristics  can  make  a 
difference  in  the  impression  on  the  planchet.  Until  the  new  collector  becomes  familiar  with 
the  die  variety  characteristics  for  the  various  early  dates,  it  is  wise  to  stick  with  the 
descriptions  in  the  ANA  grading  guide. 

An  idea  that  I have  found  helpful  is  to  obtain  copies  of  major  copper  auctions 
containing  coins  that  have  been  graded  by  an  acknowledged  expert.  My  favorite  is  the  Jack 
Robinson  Sale,  copies  of  which  are  still  available.  (See  Jack  Robinson's  ad  in  Penny-Wise.). 
There  are  other  good  auction  catalogs  available  and  a subscription  to  a major  auction  house 
will  provide  you  with  a steady  supply  of  interesting  material.  You  should  know  that  most 
experienced  collectors  will  tell  you  that  you  cannot  really  grade  a coin  from  its  picture  in  an 
auction  catalog.  They  are  right,  but  you  can  get  an  idea  of  the  sharpness  grades  for  the 
various  designs  and  varieties  if  you  compare  photos  of  the  same  variety  with  those  in  several 
different  auctions.  Take  a catalog  with  you  to  the  coin  shop  or  the  next  coin  show.  Use  it 
to  help  you  make  a decision  about  the  sharpness  grade  . . . but  if  you  feel  uncomfortable 
about  the  grade,  the  price,  or  the  integrity  of  the  dealer,  DON'T  BUY  THE  COIN.  Don't  be 
afraid  to  ask  about  grading  when  you  talk  to  a dealer,  but  consider  the  source  of  the 
information  you 

get.  Few  dealers  outside  of  EAC  care  enough  about  early  coppers  to  have  become  proficient 
in  their  grading  using  ANA  standards,  much  less  in  applying  EAC  grading  standards.  Chris 
McCawley  gave  sound  advice  in  one  of  his  fixed  price  lists  when  he  wrote:  "When  asking  a 
cat  which  canary  to  buy,  remember  his  first  concern  may  not  be  how  well  it  sings."  So  keep 
in  mind  that  a seller's  first  concern  may  not  be  the  same  as  yours. 

The  second  idea  that  will  pay  the  new  collector  dividends  is  the  establishment  of  a 
relationship  with  a reliable  EAC  dealer.  Good  dealers  will  spend  a considerable  amount  of  time 
helping  you  understand  grading  if  you  will  call  them  at  reasonable  hours  of  the  day  and 
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occasionally  buy  a coin.  Remember,  dealers  are  in  business  and  while  most  are  very 
accommodating,  their  advice  should  be  paid  for  with  patronage.  You  also  can  make  some 
pretty  fair  friends  this  way.  Once  you  have  obtained  several  coins  in  specified  grades,  you 
can  then  use  these  pieces  as  supplemental  grading  guides  at  coin  shows  or  shops.  More 
importantly,  the  inventory  of  coins  you  collect  from  a knowledgeable  dealer  will  help  in  the 
next  aspect  of  EAC  grading  . . . that  of  color  and  surfaces. 

The  study  of  auction  catalogs  and  pertinent  numismatic  literature,  a good  rapport  with 
an  EAC  dealer,  and  an  initial  investment  in  quality  (for  the  grade)  coins  will  take  you  a long 
way  toward  identifying  and  determining  a sharpness  grade  that  should  be  within  five  Sheldon 
points  of  any  informed  consensus. 

One  last  comment  before  we  go  on  . . . plan  your  collection  in  advance.  Spend  some 
time  and  money  in  studying  the  series  and  selecting  the  area  that  provides  the  most  interest. 
Think  about  your  collection  and  how  you  will  build  it.  How  long  a time  will  you  allow  to 
complete  your  collection  theme?  Buy  some  books!  It  is  much  cheaper  to  buy  a good  book 
on  early  copper  than  to  buy  several  coins  and  then  find  that  you  have  an  interest  in  a different 
design.  Given  proper  thought  in  selection,  a good  library  can  be  a very  good  investment-one 
that  will  pay  you  dividends  in  knowledge,  understanding,  and  in  the  long  run,  even  a little 
money.  Lastly,  a collection  plan  and  a good  library  will  permit  you  to  learn  grading  in  an 
orderly  manner  by  focusing  your  attention  on  one  segment  of  early  American  Coppers  at  a 
time. 


Now  let's  address  the  areas  that  differentiate  EAC  grading  from  the  grading  of  other 
areas  in  numismatics.  I know  that  I am  going  to  skate  on  thin  ice  here,  but  all  I can  do  is 
share  some  of  my  thoughts  with  new  collectors.  My  concepts  may  not  be  shared  by  all,  but 
if  you  give  them  some  consideration  while  you  being  your  study  of  EAC  grading,  they  will  help 
until  you  can  form  your  own  opinions. 

We  all  have  heard  dealers  talk  about  how  PCGS  and  other  grading  services  have 
missed  the  mark  when  it  comes  to  grading  a specific  copper  coin.  (I  will  not  get  into  a 
discussion  of  the  merits  or  demerits  of  slabbing  at  this  point  in  time.)  I do  not  believe  that 
there  is  a deliberate  attempt  to  overgrade  early  copper  and  I am  sure  that  every  grading 
service  opinion  is  not  incorrect.  Why  then  the  differences?  In  a very  general  sense,  the 
grading  of  most  other  series  of  U.S.  coins  is  based  on  the  degree  of  wear,  the  strike,  and  the 
quantity  and  severity  of  bagmarks,  scratches,  and  abrasions.  The  strike  on  most  U.S.  coins 
is  largely  the  result  of  the  age  of  the  die,  because  most  of  the  coins  were  struck  by  relatively 
modern  power  presses.  This  is  certainly  true  for  issues  after  1857  and  is  largely  true  for 
earlier  issues  including  some  "late  date"  copper.  Accordingly,  the  ANA  and  other  grading 
guides  give  much  more  credit  to  technical  aspects  such  as  the  centering,  the  number  and 
seriousness  of  bagmarks,  the  quality  of  the  strike,  and  of  course  the  amount  of  honest  wear. 
There  are  grading  disciplines  that  think  that  the  strike  should  not  enter  into  the  determination 
of  the  technical  grade  of  a coin;  and  still  others  that  think  that  a weakness  in  strike  should  not 
penalize  the  grade  but  should  be  covered  by  description.  The  ANA  grading  guide  takes  strike 
into  consideration,  particularly  on  the  mint's  early  coins. 

EAC  takes  all  these  aspects  into  consideration  in  determining  the  sharpness  of  a coin. 
Thus  a sharpness  grade  is  rendered  for  each  design  and  each  variety  within  the  design  group. 
Take  for  example  the  cents  of  1 794  and  note  the  difference  in  relief  between  S-22  and  S-70. 
If  relief  is  different  than  it  follows  that  wear  will  impact  a coin  differently  and  a VF20  S-22 
will  look  different  than  a VF20  S-70.  In  theory,  the  grading  in  the  ANA  Grading  Guide  should 


-194- 


be  compatible  with  the  sharpness  grade  derived  under  EAC  grading.  The  difference  rests  in 
fact  that  the  ANA  guide  sets  forth  grading  criteria  by  design  while  EAC  graders  employ 
sharpness  grading  criteria  to  each  of  the  die  varieties  within  the  design  group.  Further,  in 
some  cases,  the  wear  on  the  die  (die  state)  may  be  taken  into  consideration  in  determining 
a sharpness  grade. 

Copper  is  subject  to  dings,  dents  and  abrasions  just  like  silver  and  gold,  but  early 
copper  was  subject  to  other  influences  that  make  a difference  in  the  appearance  of  a coin. 
For  example,  porosity,  verdigris,  corrosion,  inconsistency  in  the  quality  of  the  planchet,  and 
above  all  else  color.  Additionally,  some  of  the  collectors  in  the  past  believed  that  a little 
engraving  and  smoothing  of  the  surfaces  would  enhance  the  appearance  (and  value)  of  an 
early  copper.  EAC  takes  all  these  things  into  consideration  in  determining  a grade  for  a copper 
coin  after  a sharpness  grade  has  been  determined.  Thus,  in  addition  to  learning  the  sharpness 
grade,  we  must  learn  the  nuances  of  point  deductions  (or  additions)  for  the  other  factors  that 
impact  the  surfaces  and  appearance  of  a coin.  Many  EAC  dealers  and  graders  of  auction 
coins  will  give  a sharpness  grade  and  a net  grade,  others  do  not  and  the  trick  is  determining 
whether  you  agree  with  the  grades  given  — either  gross  or  net. 

Mastering  the  additional  considerations  is  the  difficult  aspect  of  EAC  grading  and,  in 
my  view,  the  cause  of  90%  of  the  divergence  in  opinion  over  grading.  The  differences  are 
due  to  personal  tolerances  for  various  defects.  Take  for  example  the  case  of  porosity.  There 
is  no  problem  grading  a coin  that  has  surfaces  that  resemble  the  face  of  the  moon;  almost  all 
will  say  "ugh";  but  as  the  porosity  diminishes  to  the  microscopic  level,  the  degree  of  opinion 
divergence  becomes  greater  and  greater.  Thus  one  collector  will  take  off  40%  of  the 
sharpness  grade  for  porosity  that  needs  a ten  power  glass  to  detect  while  another  will  take 
off  much  less.  Why?  One  collector  may  place  a high  premium  on  the  gloss  of  a smooth  hard 
surface  and  will  tolerate  a trifle  less  detail  in  the  coin,  while  another  does  not  mind  if 
microscopic  porosity  lends  a Florentine  finish  to  otherwise  clean  surfaces  so  long  as  the  detail 
is  all  that  it  should  be  for  the  grade.  Rarity  of  the  coin  will  also  come  into  play  as  there  may 
be  so  few  examples  of  a variety  available  that  a collector  will  become  more  tolerant  of 
porosity  or  other  defects. 

Another  area  of  wide  divergence  of  opinion  is  the  matter  of  rim  dings.  No  argument 
when  the  ding  makes  the  coin  look  like  it  has  a flat,  but  some  collectors  must  have  pristine 
rims  on  their  coins  and  will  penalize  the  grade  far  more  severely  than  others  who  can  live  with 
light  dings  that  do  not  draw  the  eye  to  such  imperfections.  Other  defects  such  as  planchet 
defects,  scratches,  circulation  marks,  pits,  corrosion,  and  stains  do  not  seem  to  generate  the 
degree  of  divergence  of  grading  opinion  as  dings  on  rims  and  porosity.  In  these  instances  the 
location  and  severity  are  subject  to  individual  judgment  but  opinion  seems  to  be  within  the 
five  points  mentioned  earlier  ...  at  least  so  it  seems  to  me. 

The  last  item  that  draws  the  attention  of  the  EAC  grader  is  color.  Unlike  their  more 
modern  replacements,  early  coppers  very  rarely  come  in  mint  red  and  if  they  do  there  is  a 
chance  that  someone  has  tampered  with  the  surfaces.  Early  American  coppers  do  however 
come  with  magnificent  luster  and  faded  mint  colors  that  are  a golden  hue.  Color  is  directly 
associated  with  the  aesthetic  beauty  of  a copper  coin  and  the  nearer  to  gold  the  higher  the 
premium.  Thus  a coin  that  borders  on  the  next  higher  sharpness  grade  will  be  granted  that 
higher  grade  if  the  color  and  surfaces  warrant  it.  As  the  color  fades  from  golden  brown  to 
light  tan  to  various  shades  of  chocolate  and  finally  to  black  the  desirability  of  the  coin  fades 
too.  Thus,  a tolerance  for  the  color  of  a coin  enters  into  the  grading  process  and  in  my 
opinion,  this  is  the  area  of  most  divergence  of  opinion  ...  all  other  aspects  being  equal. 
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Jack  Robinson  has  attempted  to  simplify  the  subjective  aspects  of  EAC  grading  by 
giving  us  three  main  categories  with  which  to  work  — Choice,  Average  and  Scudzy.  He 
gives,  in  my  opinion,  a pretty  good  background  for  his  classifications  in  CQR  and  these 
comments  are  well  worth  reading.  If  he  will  forgive  my  liberties  with  his  classifications,  I 
would  advise  the  new  collector  to  reserve  the  Choice  category  for  coins  that  have  enormous 
appeal,  appeal  that  transcends  grade.  These  are  the  coins  that  we  know  deep  down  inside 
that  we  want  regardless  of  the  grade  someone  places  on  them.  Similarly,  I would  reserve  the 
Scudzy  category  for  the  dogs  and  hold  fast  to  the  old  adage  that  if  there  is  something  you 
don't  like  about  a coin,  don't  buy  it,  because  the  appeal  of  the  coin  will  probably  not  improve 
with  the  passage  of  time.  That  leaves  us  with  the  Average  classification  and  most  of  the 
coins  we  will  encounter  will  probably  be  classified  as  such. 

Well,  this  is  all  interesting,  you  might  say,  but  how  am  I going  to  determine  how  to  add 
or  subtract  points  to  / from  a sharpness  grade  and  arrive  at  a realistic  net  EAC  grade?  My 
suggestion  is  that  you  study  the  color  plates  in  the  auction  catalogs  to  observe  the  differences 
in  color.  Match  the  color  of  the  coins  plated  with  those  you  have  acquired  from  a reputable 
EAC  dealer  and  look  up  the  description  given  by  the  cataloger.  Note  the  defects  in  catalogs 
and  the  descriptions  given.  Try  to  arrive  at  a grade  from  the  picture  without  peeking  at  the 
grade  provided.  Note  the  differences  between  your  estimate  and  the  cataloger's.  You  won't 
be  right  or  wrong  all  the  time.  Wehn  you  have  an  opportunity,  look  at  copper  at  shows,  even 
copper  you  don't  want  to  buy,  and  note  the  wear,  defects,  color,  and  other  attributes  of  the 
coin.  Look  at  the  rims  and  try  to  spot  cleaning  efforts.  Guess  at  a grade  and  then  go  home 
and  look  up  a similar  coin  in  a catalog  against  which  you  can  measure  your  guess.  Ask  your 
dealer  about  what  he  / she  thinks  about  color,  rim  dings,  porosity,  cleaning,  recoloring  and  all 
the  other  descriptions  that  we  see  appended  to  coins.  But  above  all,  formulate  what  you 
think  about  the  aesthetics  of  the  coins  you  are  going  to  collect  and  be  willing  to  revise  them 
as  your  knowledge  grows. 


MY  GRADUATION  DAY  INTO  THE  WORLD  OF  LARGE  CENTS 

Wallace  Lee 


I have  collected  half  cents  very  extensively  since  1 974  when  I got  my  first  low-grade 
"little  half  sister."  In  the  late  '70s  I got  my  feet  wet,  and  then  in  the  '80s  I dove  in,  buying 
a big  collection  from  Ricky  Gross,  and  the  ball  was  rolling.  I did  this  on  my  own,  mind  you, 
but  kind  of  kept  cursing  (under  my  breath)  all  the  guys  who  were  egging  me  on  — such  as 
Jim  McGuigan,  Steven  Fischer,  Don  Valenziano,  Jack  Beymer,  Bill  Weber,  Tony  Terranova, 
Tettenhorst,  and  the  late  Rick  Lenoard  and  Roger  Cohen:  these  were  the  guys  fueling  my  fire, 
and  keeping  me  broke,  but  happy.  But  the  worst  culprits  of  all  are  those  damn  auction 
catalogues!  The  catalogues  themselves  are  cheap;  it's  the  travel  and  hotel  costs  that  chew 
you  up,  while  in  pursuit  of  those  lovely  coppers.  I especially  remember  a tip  to  New  York  that 
cost  me  about  $750  in  travel  and  lodging  to  get  a $500  coin.  I have  never  figured  out  how 
to  evaluate  my  coins  due  to  this  sort  of  expense  — did  I pay  $500  for  the  coin,  or  $1  250? 
Whatever  ...  I know  I had  a great  time. 

Now  it's  the  fourth  day  of  the  1 993  F.U.N.  Show,  and  I'm  sitting  in  a library  trying  to 
evaluate  what  I've  done  now!  I am  looking  at  75  large  copper  cents.  Middle  and  Late  dates. 
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all  pretty  high  grade  (they  should  be,  after  those  vultures  peeled  me  for  $30,000!).  Chris 
McCawley,  Tom  Reynolds,  Doug  Bird,  and  a couple  of  non-EAC  member  dealers  are  all  glad 
that  I decided  to  "graduate"  into  large  cents!  These  books  of  Bill  Noyes,  John  Wright,  and 
Bob  Grellman  really  weight  you  down  — TWICE  as  heavy  as  half  cent  books,  just  like  copper 
large  cents  are  twice  as  heavy  as  half  cents.  I am  staying  in  Florida  for  the  month  of  January 
with  the  intention  of  playing  golf,  but  I'm  afraid  that  will  have  to  wait.  Bob  Grellman  and 
John  Wright  just  cackled  when  they  signed  their  books  for  me,  knowing  darn  well  it  would 
take  me  the  whole  month  to  comprehend  them.  Damn  all  you  guys!  Now  I can't  concentrate 
on  golf! 

I really  went  to  the  F.U.N.  Show  to  attend  the  Bowers  and  Merena  auction  to  purchase 
some  Seated  Liberty  Dollars  and  the  1794  C-6  half  cent.  I got  blown  out  on  the  dollars,  as 
they  have  really  skyrocketed  recently.  The  1794  half  cent  was  VF-30  sharpness  with  a net 
grade  of  F-15,  and  was  one  I really  needed,  as  mine  is  only  a "4"  coin  — but  again,  I was 
blown  out  of  the  tub.  I figured  it  at  $4000,  McGuigan  figured  it  at  $6000,  and  it  went  for 
about  $8000,  so  what  do  I know  about  half  cents?  I only  know  that  I am  cornered  and  am 
not  able  to  buy  many  for  my  collection;  when  that  Once-a-Year  Coin  shows  up,  then  there  are 
two  or  more  guys  who  want  it  more  than  I do.  That's  a lot  of  mozoola  to  plunk  into  a little 
half  sister;  as  much  as  I love  them,  I have  to  draw  my  lines  like  all  of  us  do. 

I've  been  in  half  cents  so  long,  I'm  not  sure  it's  a step  UP  into  large  cents  — but  I'm 
sure  they'll  keep  me  busy  for  a lifetime.  I collected  large  cents  at  one  time  in  the  '70s  and 
still  have  some  of  my  old  pieces,  but  I got  lost  in  the  attribution  phase  and  gave  up  too  soon. 
Now  with  these  wizards  and  their  books,  it  will  be  much  more  enjoyable.  Plus,  where  else 
can  I learn  about  the  Erie  Canal  being  completed  in  1825  by  Irish  immigrants  earning  37.5 
cents  per  day  plus  a quart  of  whiskey?  Isn't  that  a pearl!  Way  to  go,  John!  All  of  you  can 
learn  these  little  pearls  of  wisdom  if  you  read  the  books  and  forget  about  playing  golf. 

I'll  see  you  EAC  pals  at  another  big  show,  but  right  now  I'm  going  into  hiding  and 
working  until  I can  generate  some  cash  flow  to  pay  off  my  debts.  Don't  call  me.  I'll  call  you. 
Spring  will  soon  be  here  and  then  it's  all  golf  and  no  coin  games.  Meanwhile,  anyone  want 
a whist  match  in  half  cents? 


ANOTHER  LETTER  IN  SUPPORT  OF  AN  EAC  GRADING  GUIDE 

Reigh  Roelofs 


Although  I've  been  a member  of  EAC  for  a number  of  years,  this  is  the  first  time  that 
I've  written  to  PENNY-WISE.  This  piece  is  in  support  of  Joe  D'Agostino's  call,  in  "LET'S 
MAKE  A START,"  for  an  EAC  GRADING  GUIDE,  in  last  September's  issue,  with  a tie-in  to 
Fred  Truex's  "ANACS  & TELETRADE"  in  the  November  issue. 

First,  let  me  introduce  myself.  My  name  is  Reigh  (that's  pronounced  Ray)  Roelofs,  and 
my  interest  in  early  U.S.  Copper  came  about  as  an  outgrowth  of  my  efforts  to  assemble  a nice 
U.S.  Type  Set.  I upgrade  my  coppers  as  often  as  my  budget  allows  and  have  ended  up  with 
duplicates  of  different  years  and  varieties,  so  it  has  been  easy  to  expand  my  type  set  first  to 
a date  set,  and  now  to  a Redbook  variety  set.  My  collection  includes  a few  Colonials,  a date 
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set  of  half  cents,  a date  set  of  Sheldons,  date  and  Redbook  varieties  of  Newcomb  cents,  and 
a few  Hard  Times,  Civil  War,  and  Store  Card  Tokens.  My  large  cents'  grade  ranges  are  as 
follows: 

41  Early  Dates  Poor  1 to  VF-20,  average  G 4 
60  Middle  dates  G 4 to  AU-50,  average  FI  2 
40  Late  dates  G4  to  AU-50,  average  VF-20 

About  one-third  of  my  large  cent  collection  has  been  purchased  through  EAC  graded 
auctions  such  as  the  NAME  auctions  held  by  Superior  Galleries,  or  an  EAC  member  dealer. 
I feel  fortunate  to  live  where  I do  as  it  has  given  me  the  opportunity  to  attend  sales  like 
WYATT,  BROWN,  ROBINSON,  KUNTZ,  COHEN  and  others.  It's  very  educational  to  view  a 
majority  of  the  copper  in  the  sales,  form  my  own  opinions  as  to  grade  and  value,  and  then 
attend  the  sale  to  see  what  prices  they  bring  — and  hopefully  pick  up  a piece  or  two  to  add 
to  my  collection. 

I'm  definitely  in  the  'B'  collector  class  and  don't  have  the  luxury  of  looking  at  coppers 
all  the  time.  When  I buy  a large  cent  from  a NON-EAC  source  (Non-EAC  coin  dealers,  buy 
boards,  bid  boards,  auctions,  and  MAIL  BIDDING  to  auctions  out  of  my  area)  I still  feel  like  I'm 
GUESSING  while  trying  to  determine  a NET  GRADE. 

I'm  confident  that  I can  grade  large  cents  for  sharpness  fairly  consistently,  but  it's  the 
NET  OF  DEFECTS  grade  where  an  EAC  GRADING  GUIDE  would  be  very  useful  to  myself  and 
other  EAC  members.  I am  also  of  the  opinion  that  if  published,  an  EAC  GRADING  GUIDE 
should  be  made  available  and  be  USED  by  coin  dealers,  auction  firms,  and  future  book 
publishers. 

Having  a GUIDE  to  consult  would  be  great,  especially  early  Sunday  mornings  before 
I've  had  a cup  of  coffee.  Until  one  is  printed  I'll  continue  to  use  my  own  experience  and 
collection  as  reference  and  occasionally  impose  upon  a couple  of  my  fellow  EAC'ers  whom 
I have  the  good  fortune  of  seeing  at  a local  coin  shop.  For  the  fun  of  it,  and  also  to  learn 
something  about  my  ability  to  grade  large  cents,  I conducted  an  impromptu  grading  seminar 
with  my  two  friends.  We  used  ten  (10)  coins  from  my  collection,  purchased  from  three  (3) 
different  sources,  five  (5)  bought  at  auctions  after  viewing  them,  and  five  (5)  of  which  were 
bought  sight-unseen  through  MAIL  BIDDING. 


I and  my  fellow  EAC'ers  graded  the  coins  for  Sharpness  and  Net  grades  and  then 
compared  the  results  to  the  catalog  grades.  Here  are  the  numbers: 


DATE 

VARIETY 

EAC'er  #1 

EAC'er  tfl 

My  Grade 

Catalog 

S 

N 

S 

N 

S 

N 

N 

1807 

S276 

12 

10 

15 

12 

12 

10 

10 

1809 

S280 

6 

6 

5 

4 

6 

6 

5 

1813 

S292 

12- 

7 

10 

6 

12 

10 

8 

1816 

N6 

20 -t- 

20 

25 

20 

20 

15 

12 

1824 

N1 

10 

4- 

8 

4 

10 

7 

10 

1837 

N5 

15 

10 

15 

10 

20 

15 

20 

1839 

N4 

7 

6 

12 

8 

7 

4 

8 

1839 

N8 

20- 

15 

30 

30 

20 

15 

15 

1839 

N9 

6 

6 

10  + 

10 

8 

7 

8 

1846 

N1  1 

20 -f- 

15 

35 

30 

30 

25 

35 
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An  analysis  of  these  numbers  tells  me  I should  deduct  more  for  defects  and  possibly 
be  more  lenient  on  unevenly  or  softly  struck  pieces.  I respect  EAC'er  #1  's  opinions  as  I know 
him  to  be  one  of  the  country's  foremost  collectors  of  Middle  Dates,  who  has  looked  at 
thousand  of  coppers.  EAC'er  #2  would  have  been  more  conservative  had  I given  him  more 
time,  however  the  coin  store  was  about  to  close.  Whenever  I show  him  single  pieces  from 
my  collection,  his  net  grade  is  usually  within  a few  points  of  mine.  He  specializes  in  Late 
Dates  and  knows  the  striking  characteristics  of  many  varieties  which  can  appear  to  be  worn 
but  are  not. 

In  reference  to  Fred  Truex's  article,  five  of  the  coins  in  the  above  table  were  bought 
by  MAIL  BIDDING.  When  placing  a mail  bid,  I rely  on  the  written  description  and  numerical 
grade  as  viewed  by  the  firm  conducting  the  sale.  The  firm  may  use  PHOTOGRADE,  BROWN 
& DUNN,  ANA,  or  even  one  of  the  'Professional'  grading  services,  but  how  do  I relate  any  of 
these  to  EAC  grading  standards? 

In  trying  to  determine  the  value  of  pieces  that  I want  to  bid  on  I use  everything  I can. 
This  includes  the  use  of  COR,  the  Redbook,  the  Greysheet,  Numismatic  News,  as  well  as  that 
which  I have  paid  in  the  past.  All  these  references  would  be  of  little  use  if  a coin  I'd  like  to 
bid  on  is  OVERGRADED,  which  was  true  for  the  five  coins  acquired  through  MAIL  BIDDING. 
I felt  at  the  time  of  placing  my  bids  that  I was  being  conservative,  but  I still  ended  up  paying 
two  to  four  times  CQR  on  the  lots  I received.  These  lots  were  all  from  a reputable  firm  on  the 
East  coast  with  whom  I had  done  business  before  and  probably  will  again  in  the  future.  I can 
envision  someone  living  on  the  East  Coast  mail  bidding  to  a firm  out  here  and  being 
disappointed  by  what  they  receive  in  the  mail,  because  there  are  always  a few  (overgraded?) 
lots  that  go  to  the  'book'. 

I don't  feel  it  is  a case  of  these  coins  being  overgraded  as  much  as  it  is  an  instance  of 
the  auction  house  using  different  standards.  THAT  is  why  EAC  should  publish  an  EAC 
GRADING  GUIDE.  I applaud  Mr.  Tom  Madigan  for  taking  the  giant  step  forward  (see  January 
P-W)  to  begin  writing  a grading  guide,  but  feel  that  letting  one  man  shoulder  this  monumental 
task  is  not  the  best  way  to  get  the  job  done  right.  If  I may  quote  Mr.  Bill  Noyes  through  Mr. 
Stanley  Chen  (also  in  January  P-W).  "Bill  said  that,  to  write  a grading  guide  for  coppers,  and 
do  the  job  properly,  you  almost  have  to  write  a guide  for  each  and  every  die  variety."  Mr. 
Noyes  is  absolutely  correct.  Which  means  that  for  Mr.  Madigan  to  do  the  job  right  the 
contributors  to  the  GRADING  GUIDE  should  read  like  the  entire  membership  of  OUR  EARLY 
AMERICAN  COPPERS  CLUB!!! 


««*«#»*««**** 


MY  COMMENTS  REGARDING  EAC  MEMBERSHIP 
AND  THE  SILENT  MAJORITY 

Alan  B.  Gorski 


As  a member  of  EAC's  "silent  majority,"  Pete  Smith's  article  of  1-15-93,  "EAC 
Membership  and  the  Role  of  Penny-Wise,"  prompted  me  to  draft  this  response.  On  the 
subject  of  turnover,  the  loss  of  200  members  per  year  should  serve  as  a reminder  that  it's 
necessary  to  constantly  recruit  new  members. 
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Through  the  years  I've  been  a member  of  a variety  of  clubs  and  non-profit  organizations. 
Believe  it  or  not,  a thirty  percent  turnover  per  year  is  not  uncommon.  This  is  true  of  most 
amateur  radio  clubs,  model  airplane  clubs,  astronomy  clubs,  local  Toastmasters  clubs,  etc. 
These  organizations  live  and  die  by  the  quality  of  their  monthly  meetings,  group  activities 
(motivation  and  interaction),  and  to  a lesser  extent  their  newsletters.  I've  also  had  the 
privilege  (?)  of  being  a board  member  and  officer  of  a number  of  these  organizations.  One  of 
the  most  effective  ways  to  maintain  membership  is  by  making  sure  that  members  have  a 
voice  in  club  activities  and  the  decision  making  process.  The  best  way  that  I know  of  for 
doing  this  is  a well  crafted  questionnaire.  (Individual  members'  responses  are  always  kept 
confidential.) 

The  purpose  of  the  questionnaire  is  twofold.  It  allows  the  officers  to  be  in-tune  with 
the  membership;  the  ability  to  monitor  the  pulse  of  the  club  if  you  will.  And  it  allows 
members  to  learn  about  themselves.  Once  a year,  questionnaire  results  are  published.  A 
questionnaire  mailed  to  the  general  membership  will  usually  get  no  more  than  a 5%  response. 
However,  when  the  questionnaire  is  included  with  the  membership  renewal  form,  the  response 
can  be  over  90  percent.  Renewal  time,  after  all,  is  the  moment  of  truth.  That  is  when  people 
weigh  the  costs  and  benefits  of  membership.  Even  though  EAC  dues  are  cheap  (when  is  the 
last  time  you  bought  a coin  for  $16?),  that's  not  the  point.  People  need  to  know  that  their 
money  is  working  for  them  no  matter  how  small  the  amount. 

Therefore,  renewal  time  is  the  best  time  to  find  out  what  club  members  are  thinking. 

The  first  and  most  important  question  that  every  organization  should  ask  is,  "How  did 
you  find  out  about  the  club?"  This  is  vital.  It  lets  the  club  know  where  it  should  be  putting 
its  recruiting  dollars.  The  second  question  should  be,  "Why  did  you  join?"  Some  people  think 
this  is  a silly  question.  But  it's  not.  People  join  for  a wide  variety  of  reasons,  which  is  a 
natural  lead-in  to  the  next  two  questions: 

Are  we  meeting  your  needs? 

How  can  we  improve? 

Now  obviously  you  can't  pleas  everyone;  nor  should  you  try!  But  if  a pattern  seems 
to  be  emerging,  maybe  there's  a problem  that  needs  attention.  A host  of  other  questions 
could  be  asked  as  well: 


Age? 

Occupation? 

How  long  have  you  been  a member? 

How  long  have  been  collecting? 

Do  you  collect  anything  besides  early  American  coppers? 

Are  you  active  in  a regional  EAC  chapter? 

Do  you  attend  EAC  annual  meetings? 

What  other  non-EAC  numismatic  meetings  have  you  attended? 

Make  the  questionnaire  easy  to  read  and  fill  out  by  providing  multiple  choice  and  "Yes  / No" 
questions.  Don't  exceed  one  page  or  make  the  print  so  small  that  members  avoid  filling  it  out. 

Getting  the  word  out  is  a tough  problem  that  every  organization  faces.  I joined  EAC 
about  eight  years  ago  when  I lived  in  Tulsa,  Oklahoma.  There  were  quite  a number  of  coin 
shows  and  reputable  coin  dealers  in  the  Oklahoma  - Kansas  area  to  visit.  At  that  time,  I was 
more  interested  in  nice  looking  AU  Morgan  and  Peace  Dollars  and  Liberty  Walking  halves. 
(This  is  probably  from  the  collecting  instinct  I acquired  when  I was  young.  I'd  be  willing  to 
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bet  that  many  EACer's  began  this  way  by  filling  the  holes  in  their  Whitman  Albums.) 
Anyway,  while  I lived  in  Tulsa  I managed  to  pick  up  a few  large  cents  here  and  there.  It  was 
then  that  I realized  that  these  coins  have  got  to  be  a lot  rarer  than  any  of  my  silver  dollars. 
After  all,  hundreds  of  thousands  of  silver  dollars  never  circulated.  Large  cents,  on  the  other 
hand,  got  lots  of  use  and  abuse.  These  were  the  coins  of  the  masses. 

While  visiting  a number  of  local  coin  shows  I usually  stopped  at  Chris  McCawley's 
table  to  see  what  he  had.  Each  time  he  encouraged  me  to  join  EAC.  (I  think  one  of  his 
motives  was  to  make  Oklahoma  more  prominent  in  the  organization.)  Eventually,  after  my 
fifth  encounter  with  Chris,  I "caved  in"  and  joined  (and  I'm  glad  I did).  Since  P-W  doesn't 
include  a membership  form  with  each  issue  I must  have  written  to  an  address  that  Chris  gave 
me.  (Most  club  newsletters  include  membership  forms  in  every  issue  to  make  it  easy  for 
someone  to  apply  for  membership.)  When  I joined  I was,  for  the  most  part,  totally  unaware 
of  what  EAC  had  to  offer  and  I had  never  seen  a copy  of  Penny-Wise. 

When  it  came  time  to  renew,  I didn't  hesitate.  Why?  Where  else  could  I get 
information  about  large  cents  (and  half  cents),  sales,  auctions,  and  other  related  activities? 

I've  moved  several  times  since  I lived  in  Tulsa,  due  to  job  transfers,  and  I haven't  been 
an  "active"  member  for  years.  It's  just  that  right  now  I have  other  interests  that  take  up  all 
of  my  time  and  energy.  I hope  no  one  at  EAC  holds  this  against  me.  After  all,  I am  not  alone. 
Up  until  now  I've  been  silent  because  I simply  didn't  have  anything  to  say.  Now  that  I've 
broken  my  "vow"  of  silence,  I guess  I've  joined  the  ranks  of  the  "not  so  silent  majority." 

I still  like  examining  and  collecting  large  cents.  P-W  serves  as  my  contact  with  the 
outside  world  (of  coppers).  Fortunately  large  cent  collecting  is  one  endeavor  that  will  be  easy 
to  pick  up  where  I left  off.  Some  day I'LL  BE  BACK! 


VIDEO  REVIEW 
H.  Craig  Hamling 


I was  reading  some  literature  from  the  American  Numismatic  Association  concerning 
their  library  of  videotapes  and,  couch  potato  that  I am,  decided  to  mix  two  of  my  winter 
pastimes:  sitting  on  my  butt  watching  the  tube  and  large  cents.  By  way  of  introduction,  I 
hold  EAC  #867  having  joined  in  the  late  seventies.  I am  a variety  collector  of  large  cents  and 
have  about  one-third  of  them.  I have  attended  several  EAC  annual  meetings  and  have  had  the 
distinct  pleasure  of  meeting  and  talking  large  cents  with  both  Bob  Grellman  and  Denis  Loring, 
who  are  the  speakers  filmed  in  the  two  tapes  being  reviewed. 

The  tapes  are  "Large  Cents  101"  with  Denis  Loring,  ANA  VMS  #26,  copyright  1990 
Media  Resource  Corporation;  and  "Cherry  Picking  Rare  U.S.  Large  Cent  Die  Varieties  1840  - 
1857,"  by  Bob  Grellman.  Also  copyright  by  Media  Resource  Coporation,  this  tape  is  ANA 
#101. 


Getting  these  tapes  was  very  easy.  I called  ANA  in  Colorato  Springs,  CO  at  800  - 367 
- 9723  and  asked  for  the  librarian.  I was  immediately  connected  and  even  though  I did  not 
have  my  ANA  number  handy,  I was  "found"  in  their  system  and  a week  later  had  the  tapes 
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at  my  home  in  New  York. 

After  a succinct  introduction,  Denis  opens  with  a statement  of  what  the  presentation 
is  n^,  as  he  speaks  at  the  Numismatic  Theatre  at  an  ANA  Convention.  He  then  starts  at  the 
beginning,  discussing  the  series  and  the  literature  which  is  available  on  the  several  major 
groupings  of  early,  middle,  and  late  dates. 

Denis  discusses  several  ways  to  collect  large  cents,  including  by  variety,  and  describes 
the  various  numbering  systems  used  to  differentiate  them. 

Denis  maintains  an  easy  conversational  tone  as  he  discusses  die  deterioration  and  its 
results  on  the  hard  bitten  collector.  About  four  different  grading  systems  are  characterized. 
Sharpness,  surfaces,  and  color  are  described  as  to  their  relevance  to  different  grade  ranges. 

EAC  grading  is  contrasted  to  "slab"  grading.  CQR  terms  of  Choice,  Average  and 
Scudzy  are  related  to  net  grade  and  pricing.  He  seems  to  disdain  slab  pricing  as  "almost  a 
science." 

Copper  preservation  is  explained  relative  to  silver  and  gold.  He  describes  various 
cleaning  methods,  stressing  coating  with  a preservative  after  cleaning. 

Denis  does  not  tell  you  that  Care,  the  most  common  preservative,  does  not  say  "care" 
on  the  bottle.  It  is  "Harco  Blue  Ribbon  Coin  Conditioner."  At  least  the  stuff  I got  from  Rod 
Burress  is. 

Denis  demonstrates  brushing,  but  does  not  specifically  say  "avoid  over  brushing."  Two 
gentle  swipes  on  each  side  are  all  it  takes  to  maintain  a coin  on  an  annual  or  semi-annual 
basis.  I "ruined"  several  decent  pieces  rubbing  them  down  to  the  copper  before  I learned  the 
hard  way.  Recent  auctions  and  their  catalogs  are  touted  as  reference  works  in  themselves. 
EAC  and  Penny-Wise  are  discussed  in  a wistful  and  engaging  tone. 

Following  his  prepared  remarks,  Denis  answers  questions  that  range  initially  from  the 
most  basic  of  preservation  questions  — "What  is  a slab?"  — to  many  very  thoughtful 
questions  and  detailed  answers  about  all  aspects  of  large  cents. 

The  production  is  done  well  enough  that  most  of  the  questions  from  the  audience  can 
be  heard  as  Denis  hears  them.  I could  not  hear  the  name  of  the  "substitute  for  Care"  with 
which  Denis  had  no  experience,  however. 

Denis  really  knows  his  stuff,  and  I highly  recommend  the  tape  to  any  new  EAC'er  who 
has  any  questions  about  the  basics  of  large  cents.  Denis  probably  answers  them. 

« * « 


After  his  introduction  Bob  Grellman  first  defines  "variety"  and  then  "cherry  picking" 
and  offers  an  example  of  a coin  purchased  that  day  for  less  than  $1 , which  is  worth  $3,000. 
Bob  believes  that  large  cents  offer  the  greatest  opportunities  for  cherry  picking  profit. 

Referencing  a handout  which  lists  the  rarest  varieties  of  large  cents  from  1 840  - 1 857, 
Bob  explains  the  meaning  of  the  point  of  the  curl  over  the  number  eight  and  how  to  use  this 
feature  to  cull  through  common  varieties.  Bob  specifically  discusses: 
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1843 

N17 

(14  known) 

1846 

N23 

(1  3 known) 

1846 

N25 

(1 1 known) 

1847 

N36 

(1  6 known) 

1847 

N43 

(unique) 

1849 

N25 

(4  known) 

1849 

N30 

(1  2 known) 

1851 

N42 

(unique) 

1856 

N22 

(1  2 known) 

Bob  selected  these  varieties  to  discuss  since  they  are  easy  to  discern  from  their  more 
common  kin.  Bob  is  continuously  interrupted  by  questions  throughout  his  discussions  of  the 
particulars  of  how  to  identify  the  varieties  he  has  selected.  The  video  image  is  rather 
uninteresting  as  Bob  occupies  the  lower  right  corner  of  the  screen  which  is  filled  with  a view 
graph  of  the  page  from  his  book  which  describes  the  variety.  I really  felt  like  I needed  the 
hand  out  to  make  the  best  use  of  this  tape. 

For  a copper  collector  needing  a fix,  it  was  great  just  to  hear  Bob's  voice.  As  with  the 
previous  tape,  the  sound  quality  was  very  good  as  all  questions  directed  at  Bob  from  the 
audience  were  audible  to  me. 


CONTROVERSY 
A PARABLE  FOR  OUR  TIME 

Richard  L.  Coday 


When  I was  a small  boy,  I joined  the  Cub  Scouts.  Now,  we  had  controversy  there! 
The  den  mothers  never  could  decide  where  to  hold  the  next  meeting.  They  always  fussed 
over  what  the  activities  should  be.  Should  we  have  'em  work  on  special  projects,  or  go  door- 
to-door  selling  cookies?  I really  never  cared  too  much  what  we  did  as  long  as  I got  my  fair 
share  of  cake  and  ice  cream.  Same  thing  in  the  Boy  Scouts  — on  camping  trips  the  dads 
always  had  different  ideas  as  to  the  best  spot  to  pitch  the  tents.  A hike  in  the  woods  was 
a real  adventure!  At  every  fork  in  the  trail,  a five  minute  discussion  was  necessary  to  decide 
which  way  to  go.  Again,  I didn't  care  too  much  as  long  as  I got  my  fair  share  of  sandwiches 
and  Kool-Aid.  One  thing  about  the  U.S.  Navy  — there  was  very  little  controversy:  a whole 
lot  of  griping,  but  very  little  controversy.  It  really  didn't  matter  much  to  me  as  long  as  nobody 
crowded  in  front  of  me  in  the  chow  line. 

As  a member  of  the  NATIONAL  RADIO  CLUB  (We  stay  up  all  night  trying  to  pick  up 
far-away,  low-power  stations)  I saw  some  real  controversy.  Guys  would  accuse  other  guys 
of  falsifying  reception  reports  (lying).  I'm  sure  on  many  occasions  this  was  true.  The  club 
had  its  little  groups  who  would  take  sides  against  other  little  groups.  One  clique  would  start 
a rumor  about  the  other  and  so  on.  It  got  to  the  point  where  the  monthly  bulletin  had  more 
pages  dealing  with  controversy  and  petty  gripes  than  broadcast  band  DX.  This  time  I cared. 
I used  and  depended  on  this  club's  membership  to  help  me  with  information  on  tough,  hard-to- 
hear  stations.  I could  care  less  if  Bob  bought  a used  HQ-140X  from  John  and  two  weeks 
later  the  outdoor  antenna  was  struck  by  lightning  and  the  radio  shorted  out.  Bob  should  have 
installed  a lightning  arrestor.  Bob  blames  John  for  the  accident  as  John  didn't  include  a 
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lightning  arrestor  in  the  sale.  And  on  and  on  . . . 


As  a member  of  EAC,  I depend  heavily  on  the  membership  to  sell  me  copper.  Since 
1 989  I have  tried  to  have  a buy  ad  in  every  issue  of  PENNY-WISE.  The  result  of  these  ads 
has  been  very  good.  Total  purchases  have  been  into  five  figures  and  3,000  -i-  pieces.  I hope 
this  can  continue  forever.  I have  never  been  to  an  EAC  meeting  and  have  only  met  four  or 
five  members  in  person,  although  I have  talked  with  and  corresponded  with  lOO-H  members 
over  the  telephone  and  through  the  mail.  It's  obvious  by  reading  between  the  lines  that  this 
club  is  not  without  its  little  groups.  Petty  jealousies  are  quite  clear  from  some  of  the  bitter 
comments  which  have  appeared  in  this  publication.  I for  one  cannot  take  a side  on  any  of 
these  controversies  and  issues  save  one,  as  I do  not  know  all  the  details.  As  I said  before, 
I depend  on  the  membership  to  sell  me  copper.  One's  political  views  do  not  concern  me.  I 
just  hope  that  everyone  can  come  together  in  the  interest  of  the  hobby  and  EAC.  How  about 
someone  writing  an  article  on  the  evils  of  stamp  collecting  or  baseball  card  collecting?  I might 
jump  on  that  type  of  bandwagon! 

The  one  issue  I will  take  a stand  on  is  grading.  To  some  degree  my  views  will  differ 
from  most.  In  the  last  P-W  there  were  a couple  of  good  articles  on  this  subject.  Bob  Grellman 
had  two  or  three  points  which  I've  always  agreed  with,  but  have  never  before  seen  in  print. 
One,  defects  on  the  reverse  are  less  important  than  tfiose  on  the  obverse.  Two,  if  you  can't 
tell  if  it's  been  recolored  you  can't  deduct  the  grade.  Three,  net  grade  after  defects  is 
ALWAYS  subjective.  I'm  sure  there  are  those  who  will  even  dispute  these  three  statements. 
That's  OK  — but  I stand  by  these  three  remarks  as  gospel. 

Grading  books  are  fine  and  nice  to  have,  both  with  verbal  and  photographic 
descriptions.  The  problem  comes  into  play  when  we  try  to  interpret  these  guides.  No  two 
people  see  the  same  thing.  At  the  scene  of  an  auto  accident,  ten  different  witnesses  will 
describe  ten  different  accidents.  Pass  a Large  cent  around  the  table  to  ten  different  collectors 
and  you  just  may  get  ten  different  descriptions.  Let's  look  at  another  real  problem  with 
grading  — the  strike.  We  have  two  Coronet  Large  Cents  of  the  same  variety.  One  is  an  Early 
Die  example  with  bold  dentils,  stars,  etc.  The  second  is  a Late  Die  example  without  dentils 
and  flow  lined  with  the  stars  drawn  to  the  rim.  Time  and  time  again  the  early  die  state  will 
sell  for  much  more  than  the  late,  even  though  the  late  example  may  be  tougher  to  find.  Send 
these  two  examples  to  a grading  service  and  see  what  happens;  or  if  you  want  to  save 
money,  pass  them  around  the  table.  Every  time,  the  early  piece  will  be  graded  several  points 
better  than  the  late,  even  though  actual  wear  is  about  the  same.  In  my  opinion  this  is  wrong. 
I can  see  where  a "type  only"  or  "date  only"  collector  would  prefer  the  early  strike,  but  what 
about  the  variety  / die  state  collector?  How  about  the  1826  / 5 N-8?  The  diagnostic 
crumbling  at  "N"  of  ONE  is  not  present  on  early  examples.  Even  though  the  early  state  is 
quite  scarce,  I prefer  Middle  or  Late  examples  with  the  crumbling. 

Scudzy?  Well,  the  explanation  in  CQR  seems  pretty  clear  to  me,  but  there  sure  are 
others  who  interpret  it  differently  than  I do.  I have  probably  bought  a 100-or-so  pieces  from 
EAC'ers  as  "Choice"  that  I'll  sell  as  Average  or  Average-!-.  Same  thing  for  "Average"  vs. 
"Scudzy."  And  yes,  I've  also  bought  Scudzy's  that  I'll  sell  as  Average  and  Average's  that  I'll 
sell  as  Choice.  Both  grading  and  condition  are  a two  way  street.  As  long  as  the  price  is  OK, 
I don't  care  what  grade  the  seller  assigned  the  coin.  I will  gladly  buy  a G-6  piece  as  F-1  2 if 
the  price  fits  the  coin.  One  thing  that  is  nice,  however,  is  for  the  seller  to  be  consistent.  If 
^ his  VF-20's  are  F-1  2's,  that's  great.  I'll  know  where  I'm  at.  Being  1 00%  consistent  is  just 
impossible.  I don't  know  anyone  who  rates  100%  and  I have  bought  from  most  everyone. 
There  are  one  or  two  EAC'ers  who  come  close  but  I won't  say  who,  as  that  in  itself  could  be 
controversial. 
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In  closing,  let  me  say  that  just  as  grading  will  always  be  subjective,  controversy  will 
always  exist.  Let's  stick  to  collecting  copper  and  do  our  politicking  at  the  ballot  box. 


************* 


THE  CENTS  OF  1843 

THE  GOLDEN  ANNIVERSARY  OF  THE  MINT 
Dale  Anderson 


The  year  1843  was  an  interesting  one  not  only  for  the  U.S.  Mint,  but  also  for  the 
United  States  and  the  world.  Exploration  of  the  Western  U.S.  continued  with  John  Fremont 
making  his  way  across  the  Rockies  and  on  to  California.  Communications  made  great  strides 
forward  as  Samuel  F.  B.  Morse  received  a $30,000  grant  to  construct  the  nation's  first 
telegraph  line  stretching  between  Washington  and  Baltimore.  Meanwhile,  Charles  Dickens 
wrote  the  still  popular  A Christmas  Carol. 

1843  was  an  interesting  transitional  year  in  large  cent  design,  showing  us  two  basic 
obverse  and  reverse  types,  giving  us  the  first  major  changes  since  the  fascinating  1 839  series. 
Grellman  & Reiver  currently  list  16  attributions  (N-2  through  N-18)  of  which  2 have  been 
established  as  dies  states  (N-7  as  late  N-2,  and  N-13  as  late  N-4),  and  two  which  are  proof 
only  (N-1 4 and  N-1 8),  although  Bob  Grellman  states  that  he  has  not  seen  an  example  that  he 
could  call  N-1 8.  Variety  N-1  was  not  assigned  by  Newcomb  as  he  believed  Andrews  had  mis- 
attributed  N-1 4 as  N-1. 

The  two  basic  head  types  are  commonly  referred  to  as  Petite  Head  or  Head  of  '42  (first 
seen  as  N-8  of  1939),  and  Mature  Head  or  Head  of  '44.  The  basic  reverse  types  are 
commonly  called  Small  and  Large  Letters  Reverse.  Typically,  Mature  Heads  have  Large 
Letters  Reverse,  and  Petite  Heads  have  Small  Letters  Reverse.  The  transitional  variety  (N-4 
/ N-13)  has  the  Petite  Head  combined  with  the  Large  Letters  Reverse. 

The  Mature  Head  varieties  (N5,  N6,  N-1 6,  & N-1 7)  are  difficult  to  find  in  higher  grades. 
N-1 7 is  currently  the  rarest  business  strike  with  about  20  examples  confirmed.  An  interesting 
fact  about  N-1 7 is  that  it  shares  a reverse  die  with  N-3  of  1844.  This  carrying  of  dies  from 
one  year  to  the  next  is  an  occurrence  that  is  rare  in  the  late  dates.  Also  interesting  is  that 
there  is  one  MS-65  piece  and  then  the  CC  drops  to  a VF-35  coin  and  then  to  a group  of  "20" 
coins.  Why  the  lone  "65"? 

The  Petite  Head  varieties  consist  of  9 examples  including  the  aforementioned  N-2  / N-7 
die  state,  and  N-3,  N-8,  N-9,  N-1 0,  N-1 1 , N-1 2,  and  N-1 5.  The  presence  of  a hole  in  the  ear 
differentiates  varieties  N-9  and  N-1 2 from  the  other  Petite  Heads.  N-1  2 was  also  struck  in 
Proof. 


It  has  been  said  that  the  typical  early  and  middle  date  years  offer  greater  variety  for 
the  collector  than  the  late  dates;  however,  the  year  1 843,  with  its  many  obverse  and  reverse 
types  combined  with  actual  and  condition  rarity,  should  offer  a challenge  to  anyone  wishing 
to  assemble  a complete  set.  The  challenge  can  be  increased  by  adding  the  many  rim  breaks 
found  within  the  series.  Good  hunting! 


««*««*«««««** 
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LETTERS  TO  THE  EDITOR 


ELAINE  McClellan  writes, 

I am  a brand-new  member,  and  a coin  collecting  novice,  but  I do  have  an  idea  which, 
if  possible,  may  accomplish  more  than  one  objective  of  EAC. 

The  letters  I have  read  in  P-W  are  often  concerned  with  two  issues:  grading  expertise 
and  member  participation.  My  idea  is  to  have  a feature  which  includes  a sharp  photo  or 
photos  of  copper  specimens,  complete  with  detailed  descriptions  of  color,  etc.  which  cannot 
be  ascertained  from  the  photo.  Members,  both  new  and  experienced,  would  grade  the  coins 
and  respond  in  time  for  the  next  issue,  where  "answers"  based  on  the  consensus  opinion 
would  be  published.  Everyone  loves  a quiz,  and  this  could  be  very  informative  for  novices. 
They  would  have  time  to  formulate  opinions  before  being  told  the  experts'  opinion.  The 
feature  would  also  generate  more  interest  and  debate  for  our  club  . . . 

« « « 


RIAN  THUM  writes. 

In  response  to  Pete  Smith's  suggestion  for  a series  of  basic  articles  in  P-W,  I would  be 
happy  to  write  at  least  one  article  ...  I am  especially  interested  in  writing  about  late  pattern 
cents,  but  would  also  be  happy  to  write  about  any  other  topic  regarding  late  date  large  cents. 

* » * 


RED  HENRY  writes. 

While  looking  through  a recent  numismatic  literary  acquisition  (The  Coin  Book, 
Lippincott  & Co.,  1873)  I came  across  a little  newspaper  clipping  — xerox  front  and  back 
enclosed  — which  EAC  members  may  find  interesting.  It  appears  that  a very  nice  1811  cent, 
presumably  a Mint  State  S-287,  sold  a very  long  time  ago  at  an  Elder  auction  for  $22.50. 
That  was  a lot  of  money  for  the  time.  The  price  was  spectacular  enough  to  attract  newspaper 
attention.  Do  we  know  where  that  coin  is  now? 


We  can  come  pretty  close  to  naming  the  date  of  the  auction.  The  back  of  the  clipping 
mentions  "refugees  from  Messina;"  well,  that  city  was  devastated  in  an  earthquake  December 
28,  1908.  That  may  place  the  date  of  the  clipping  in  early  1909;  perhaps  some  EAC 
members  have  old  Elder  sales  catalogs  which  could  nail  it  down  . . . 
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PAYS  $22.50  FOR  A CtN  f. 

It  Was  One  Dated  1811  and  It  Was 
Sold  at  a Coin  Auction. 

Several  silver  dollars  of  comparatively  | 
recent  date  brought  good  prices  at  the 
coin  sale  held  at  the  Elder  Auction  Rooms 
yesterday.  One  dated  1852  brought  $72. 
Another  silver  dollar  struck  In  1851  sold 
for  $07,  and  still  another  of  1839  brought 
$01 . 

Quite  a number  of  early  cents  sold  for 
hlgli  prices,  a cent  dated  1811  bringing 
$22.50. 

Of  the  gold  coins  a Noi*th  Carolina  $5 
piece  brought  .$33.50,  and  a Mormon  $5 
piece  of  1810  sold  for  $25. 

U=.L >■  - . .U 


vOT.  lau  since  iNOvemuci..  v.. 

-f  t ,islt  of  the  American  fleet  to  Ql- 
braltar  they  were  entertained  at  luncheon 
on  the  battleslilp  Louisiana. 

Another  arrival  was  Dr.  Randolph 
Green,  who  went  abroad  as  the  repre- 
sentative of  Nathan  Straus.  Dr.  Green 
opened  relief  stations  at  Naples  and  Gio- 
tura  and  distributed  more  than  two  ship- 
loads of  provisions  and  medical  supplies 
, sent  over  by  Mr.  Strau.s.  He  also  gave 
out  large  quantitie.s  of  clothing,  which 
, Mr.  Straus  ordered  by  cable  when  ho 
learned  that  the  refugees  from  Messina 
were  in  want  of  it.  . 

After  his  relief  work  Dr.  Green  vis  ted 
a number  of  cities  ln“T!lurope,  installing 
1 plants  for  pasteurizing  milk  and  inspect- 
ing sueh  plants  alrcad\-  established. 

Laurence  Irving,  son  of  the  late  hir 
Henry  Iri  ing,  and  his  wife,  Mabel  Hack- 
■-  ncy,  comes  liero  fOr  an  'eight  ■ft'eeks 
j vaudeville  tour  under  the  management  of 
I .TIM***-*-  • • - . ' 


« 


# * 
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VINCE  MARRA  writes. 


I just  thought  I'd  share  an  experience  with  my  fellow  EAC  members.  I live  about  30 
miles  from  Philadelphia  and  on  a recent  trip  there  I stopped  by  to  see  the  plaque  marking  the 
location  of  the  first  U.S.  Mint.  It  is  on  the  east  side  of  7'^  Street,  between  Market  and 
Walnut.  It  was  fascinating  to  see  the  exact  spot  where  all  these  pieces  that  we  in  EAC  are 
so  fond  of  were  actually  made.  Specifically,  since  my  visit  was  in  March,  the  first  36,000 
large  cents,  the  chain  cents,  had  been  freshly  minted  on  that  spot  virtually  200  years  ago  to 
the  day.  It  takes  some  imagination  to  picture  things  as  they  were  two  centuries  ago,  since 
some  type  of  modern  office  building  occupies  the  site  now.  But  based  on  pictures  appearing 
in  the  coin  periodicals  as  the  Mint  celebrated  its  200"’  anniversary,  this  wasn't  too  hard  to  do. 
While  there,  I pondered  about  everyday  life  during  the  Mint's  heyday  and  tried  to  get  a sense 
for  the  struggles  which  ultimately  gave  birth  to  our  democracy.  (A  plaque  marking  the  exact 
location  of  the  house  where  Thomas  Jefferson  wrote  the  Declaration  of  Independence  is  only 
a short  distance  away  from  the  Mint  plaque.) 

The  mental  visit  to  the  past  doesn't  last  long,  though.  One  quickly  gets  reminded  of 
how  much  things  have  changed.  Upon  leaving  the  site,  I turned  around  to  see  the  brightly- 
painted  Mango's  Exotic  Bar  and  a shabby  parking  lot  right  across  the  street. 


HENRY  HETTGER  writes, 

I noted  the  article  in  Penny-Wise  regarding  the  die  states  of  S-271 , the  Comet  variety. 
I own  an  example  graded  NGC  XF-40  BN.  It  appears  to  be  between  Die  State  III  - IV.  There 
is  a lower  neck  crack  visible  from  the  curls  halfway  across  the  neck.  Linear  flaws  in  the  right 
field  have  not  yet  shortened.  The  inverted  V clashmark  is  visible  but  faint.  There  is  also  a 
prominent  double  profile  from  chin  to  start  of  neck. 


HARRY  CLAY  BLANEY  writes. 

This  is  to  inform  members  of  Early  American  Coppers,  that  there  has  been  established, 
on  the  Prodigy  on-line  computer  service,  in  the  Hobbies  Bulletin  Board  section  of  their  system, 
under  Coin  Collecting,  an  "Early  Am  Coppers"  sub-heading.  Many  present  EAC  members  now 
exchange  views,  news,  and  finds  via  this  Bulletin  Board.  It  is  open  to  all  PRODIGY  members, 
and  EAC  members  are  urged  to  participate  if  possible.  Discussion  has  ranged  about 
comments  on  articles  and  news  in  PENNY-WISE,  to  information  about  coin  shows,  the  auction 
market,  grading,  etc.  It  is  a friendly  place,  with  a diversity  of  collecting  interests  and  wide 
acceptance  of  many  views.  ALL  ARE  WELCOME! 

Access  is:  [JUMP]  Hobbies  BB,  "Coin  Collecting". 


* 


* * 
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R.  TETTENHORST  writes. 


Through  the  generous  cooperation  of  Debby  Cohen,  the  research  papers  and  notes 
which  Roger  used  for  the  writing  of  the  two  editions  of  his  half  cent  book,  along  with  other 
research  material  and  correspondence  in  connection  with  half  cents,  has  been  donated  to  the 
library  of  the  Eric  P.  Newman  Numismatic  Education  Society.  After  I have  had  an  opportunity 
to  catalogue  this  material  on  behalf  of  the  library,  it  will  be  available  for  researchers  to  use  as 
a resource. 


* 


* 


PHYLLIS  THOMPSON  writes. 

Your  brief  editorial  prompts  this  response  . . . One  reason  dealer  and  member 
registrations  are  down  and  sale  lots  are  meager  could  be  the  change  of  venue  to  Texas.  There 
are  some,  like  myself,  I feel  sure,  who  cannot  justify  the  expense  of  such  a trip.  Unless  one's 
inventory  is  large  in  coppers,  such  a trip  is  just  not  feasible.  Certainly  I would  love  to  be  there 
to  share  in  the  bourse,  the  people,  and  the  nice  copper. 

Yes,  I AM  interested  in  the  continuing  success  of  EAC,  and  yes,  I will  try  to  do  my 
share  to  see  that  it  succeeds  (my  vote  is  in  the  mail).  But,  due  to  this  year's  locale,  I will  not 
attend  the  convention. 

The  letter  to  the  membership  from  the  Nominating  Committee  was  most  interesting. 
I heartily  concur  that  the  Presidency  should  be  reached  through  a due  process  selection  such 
as  the  one  described  in  Penny-Wise.  I am  embarrassed  to  say  that's  the  way  I thought  it 
operated  now.  I endorse  the  Committee's  ideas  and  commend  them  for  a thoughtful 
presentation.  Furthermore,  I agree  that  the  Nominating  Committee  should  include  the 
immediate  past  president.  If  this  process  is  adopted,  I feel  there  will  be  a lot  less  griping  and 
back-biting  among  the  membership. 


* * 


JOSEPH  A.  GREGOR  writes, 

I am  currently  researching  an  article  on  the  "Colonel  Armstrong  Destroyed  Kittaning" 
Medal  (Julian,  MI-33)  and  while  I have  uncovered  a considerable  amount  concerning  the 
historic  event  commemorated  by  the  medal  I am  still  lacking  in  information  concerning  its 
production.  If  anyone  has  any  information  regarding  the  following  areas  please  contact  me 
by  letter  or  phone: 

• Initial  design  and  production  of  the  dies  by  the 
Corporation  of  the  City  of  Philadelphia 

• Mintage  information  prior  to  the  year  1874 

• Information  on  the  transfer  of  the  dies  from  the 
Corporation  of  the  City  of  Philadelphia  to  the  U.S. 

Mint  about  the  year  1800 

• Whereabouts  of  any  copies  of  a 'Medals  List' 
listing  medals  for  sale  by  the  U.S.  Mint  published 
about  late  1873  to  early  1874 
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I am  also  conducting  a study  of  die  varieties  and  die  progression.  I would  like  to  set 
up  a meeting  at  the  upcoming  ANA  convention  in  Baltimore,  MD  with  anyone  willing  to  bring 
their  Kittaning  Medals(s)  for  examination.  I may  be  contacted  by  mail  at, 

5776  Stevens  Forest  Rd.,  Apt.  22 
Columbia,  MD  21045 

or  by  phone  at  (301)  596  - 1581  in  the  late  evening. 

* « « 


JOE  PIERVINCETI  writes. 

Once  again.  I'd  like  to  say  that  the  EAC  meeting  planned  for  the  White  Plains  Coin 
Show  interested  our  members.  Last  meeting  we  had  eleven  attendees;  this  meeting,  eight. 
I've  had  the  pleasure  of  making  five  new  acquaintances  as  well.  It  was  also  very  pleasant 
that  Mr.  & Mrs.  Denis  Loring  attended  this  recent  meeting! 

I want  to  announce  to  the  members  that  the  show  promoter,  Mr.  Earl  Peltin,  graciously 
has  agreed  to  provide  a room  for  us  to  meet  at  the  next  show!  This  will  be  a great  plus  for 
us  considering  we've  had  the  inconvenience  of  "roughing  it"  for  a space  until  now.  The  show 
this  will  concern  will  be  the  Thanksgiving  weekend,  1 993.  I will  plan  another  announcement 
at  the  appropriate  time. 


CLIFF  MOSS  writes, 

I am  writing  regarding  your  article,  "The  Chain  Cent  as  Political  Talisman"  (January  P^ 
W).  I collect  all  kinds  of  coins;  I particularly  like  coins  that  are  historically  important  or 
significant.  I love  large  cents,  and  in  my  view  the  chain  cent  is  one  of  our  greatest  and  most 
important  coins.  I recently  purchased  an  S-3;  it  is  a beautiful  coin.  I paid  more  for  that  coin 
than  I have  ever  paid  for  any  coin  I own.  I think  I got  a bargain.  Your  article  arrived  soon 
after  I got  my  coin;  it  made  me  feel  even  better  about  my  acquisition.  Your  article  was 
stimulating,  enlightening,  and  delightful.  I thoroughly  enjoyed  it,  to  say  the  least,  and  I would 
never  tire  of  reading  such  well-done  essays.  Thank  you. 


DENIS  LORING  writes. 

Thank  you,  EAC,  for  your  generosity  in  sponsoring  me  in  the  1993  AIDS  Walk  New 
York.  The  weather  was  60  degrees  and  sunny,  a welcome  reversal  from  last  year's  deluge. 
After  my  and  Equitable's  matching,  we  raised  over  $4500  for  the  fight  against  AIDS.  EAC 
comes  through  again! 


* 


* 


JOHN  WRIGHT  writes. 

Will  the  person  who  has  an  unanswered  order  for  The  CENT  Book  please  contact  me 
(address  on  officers  page,  or  phone  616  - 429  - 4638).  On  17  April  I got  your  letter  and 
check,  have  lost  it  and  your  name  too.  If  you  are  waiting  for  a response  from  me,  please  call 
or  write  again. 

************* 
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SWAPS  AND  SALES 


EAC'ers  are  invited  to  submit  their  ads  for  inclusion  in  this  column.  The  first  twelve 
lines  are  free.  ADS  LARGER  THAN  1 2 LINES  MUST  BE  SUBMITTED  CAMERA-READY,  AND 
PAID  IN  ADVANCE.  A full-page  ad  is  $80,  one-third  page  is  $30.  Ads  should  be  limited  to 
early  American  Coppers  or  tokens.  Deadline  for  material  to  appear  in  the  July  1 5,  1 993  issue 
is  June  30,  1993.  All  ads  must  include  the  individual  membership  number  of  a current 
member  in  good  standing.  Copy  should  be  sent  to  the  Editor,  Harry  E.  Salyards,  606  North 
Minnesota  Avenue,  Hastings,  NE  68901. 

IMPORTANT  NOTICE: 

Early  American  Coppers,  Inc.  publisher  of  Penny-Wise,  does  not  examine  any  of  the  material 
advertised  in  Penny-Wise,  nor  does  it  review  any  of  the  advertising  therein.  Early  American 
Coppers,  Inc.  assumes  no  responsibility  or  liability  for  any  advertisement  (or  the  material 
described  therein)  and  no  party  shall  have  recourse  against  Early  American  Coppers,  Inc.  All 
transactions  arising  or  relating  to  any  advertisement  in  Penny-Wise  shall  strictly  be  between 
the  parties  thereto.  Complaints  concerning  advertisers  (or  respondents)  should  be  referred  to 
the  President  of  Early  American  Coppers,  Inc.;  complaints  may  result  in  abridgement, 
suspension,  or  terminations  of  membership  or  advertising  privileges. 

*«***«****4«« 

BOB  GRELLMAN,  EAC  #575  P.O.  Box  951988  Lake  Mary,  FL  32795-1988 

For  Sale:  Deluxe  hardbound  copies  of  the  Attribution  Guide  for  United  States  Large  Cents 

1840  - 1857.  The  standard  reference  for  attributing  late  date  large  cent.  Autographed 
on  request.  $70  postpaid.  (A  few  slightly  damaged  copies  with  corner  bruise  from 
shipping  are  available  for  $50. 

Attribution  Service:  I offer  an  attribution  service  for  late  date  large  cents.  I will  attribute  your  cents 

for  $1  each  plus  return  postage.  This  charge  includes  crud  removal  when  necessary,  and 
I’ll  include  my  opinion  as  to  sharpness  and  net  grades  if  requested.  No  quantity  limit, 
fast  service,  lifetime  guarantee. 

Want  Lists:  Send  me  your  want  list  for  late  date  cents.  I can  help. 

JOE  PIERVINCENTI,  EAC  #3029  Box  554  Pelham,  NY  10803 

(914)  235  - 3569 

Will  sell  or  trade  for  Colonials: 


S-26 

VF-20 

A nice  coin. 

S-66 

G-5 

Choice  for  grade. 

S-67 

XF-45 

My  gem!  Nice! 

S-70 

VF-25 

Super  Choice! 

S-84 

VG  8-10 

No  problems. 

S-173 

VF-25 

Glossy. 

Will  negotiate  with  CQR  and  auction  levels. 


ED  SARRAFIAN,  EAC  #1628  P.O.  Box  864  Glenview,  IL  60025 

Wanted  to  Buy:  Machin’s  Mills  Halfpence.  Rare  Die  Varieties  and  / or  High  Grade.  Please 

write  with  price  desired. 
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STEVE  GEOSITS,  EAC  #3191 


P.O.  Box  693 


New  York,  NY  10009 


Your  satisfaction,  or  return  within  15  days  for  a full  and  immediate  refund.  Please  add  $2.50  to  cover 
postage,  handling  and  insurance  charges.  Thanks. 


1802 

S-232 

VG8 

R1 

Chocolate  born,  finely  granular  

. . . . $ 55.00 

1820 

N-10 

VG8 

R2 

Choice,  even  medium  brown 

15.00 

1833 

N-5 

VG8 

R1 

Choice,  medium  brown,  problem-free  

12.00 

1852 

N-4 

VF20 

R1 

VF25  sharpness,  minor  reverse  corrosion  

15.00 

1852 

N-18 

VF20 

R3-I- 

VF30  sharpness,  some  rim  nicks  and  dents  

15.00 

1854 

N-18 

VF30 

R3 

Choice,  glossy  medium  brown 

75.00 

1854 

N-26 

VF30 

R4 

EF40  sharpness,  some  rim  nicks  and  dents  

50.00 

1855 

N-3 

VF20 

R1 

EF40+  sharpness,  finely  granular,  rim  nicks 

25.00 

1856 

N-3 

F15 

R1 

Medium  brown,  some  corrosion  around  devices  .... 

10.00 

What  others  think  of  "The  CENT  Book":  Mabel  Ann  Wright,  EAC  #78 

TOM  DELOREY:  I especially  like  the  historical  notes  at  the  beginning  of  each  date.  It  lends  a 

warm,  human  touch  that  is  missing  from  most  numismatic  literature  published  since  Sheldon. 

WARREN  LAPP:  I can  see  now  why  it  took  so  long  to  get  it  into  print.  John  didn’t  leave  out 

a thing.  I am  amazed  at  the  photos.  The  book  is  perfect  in  every  way,  which  is  what  I would 
expect  from  JDW. 

HERB  SILBERMAN:  Your  book  is  beautiful!  I congratulate  you  on  the  content. 

TONY  CARLOTTO:  The  CENT  Book  is  fantastic.  The  year-by-year  history  is  a very  nice  touch 
and  keeps  you  reading. 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN.  See  "The  CENT  Book"  ad  page. 


JOEL  SPINGARN,  EAC  #1456  39  Beeholm  Road  W.  Redding,  CT  06896 

Newcomb-U.S.  Copper  Cents  1816-57  $33  Ryder-Colonial  coins  of  VT  $ 8 

Fuld-Civil  War  Store  Cards  55  Ryder-Copper  Coins  of  Mass.  8 

Cohen-American  Half  Cents  2nd  Ed.  24  Rulau,  U.S.  Merch.  Tokens  18451860  15 

Newman  Vars.  of  Fugio  Cent,  soft  4 Crosby-Early  Coins  of  America  35 

Breen-Comp.  Encyc.  U.S. /Col.  Coins  75  Miller-State  Coinage  of  Conn.  22 

Rulau,  Early  Am.  Tokens,  soft  9 Breen-Encyc.  of  U.S.  Half  Cents  53 

Rulau,  H.T.  Tokens,  3rd  Ed.,  soft  11  Sheldon-Penny  Whimsy,  new  reprint  33 

Nelson-Coinage  of  Wm.  Wood  7 Add  $3  postage  1st  book,  $1  each  add. 

Send  for  free  list  of  large  cents  for  sale. 


CARL  EARL  OSTIGUY,  EAC  #2157  P.O.  Box  92  Savage,  MD  20763 

For  Sale:  Colonial  coins,  large  cents,  half  cents,  and  early  U.S.  type.  At  the  Maryland  Historic  Savage 
Mill  established  in  1822.  I’m  located  in  Antique  Center  III,  case  #16.  Take  1-95  to  Route  32  East  (Exit 
38A)  to  Route  1 South.  Right  on  Gorman  Road,  Right  on  Foundry  Street.  Open  7 days  a week,  9:30 
AM  to  5:30  PM.  40,000  square  feet  of  antiques  and  collectibles. 

Baltimore  (410)  880  - 0918  or 
Washington  (301)  369  - 4650  or 
Home  (410)  379  - 5646 
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U.S.  LARGE  CENTS  1793  - 1814  and  U.S.  LARGE  CENTS  1816  - 1839 


by  William  C.  Noyes,  EAC  #363 

These  hardbound  8'/4  X 1 1 books  are  printed  on  heavy  slick  paper  and  contain  3"  photos  of  every  known 
variety  of  large  cent  from  the  years  covered.  In  addition  to  the  photos  and  easy  attribution  guides,  the 
books  contain  updates  of  the  Sheldon  and  Newcomb  texts  and  completely  revised  condition  census  and 
rarity  ratings.  Hundreds  of  additional  die  states  are  also  illustrated.  Copies  of  these  books  can  only  be 
ordered  from  the  publisher:  Litho-Tech  — Noyes,  1600  West  92  Street,  Bloomington,  MN  55431. 
Volume  I,  1793  to  1814,  is  $130;  Volume  II,  1816  - 1839,  is  $105;  or  both  for  $190.  All  prices  are 
postpaid.  Satisfaction  guaranteed  or  your  money  back. 

C.  F.  GORDON,  JR.,  EAC  #21  15  Teaberry  Lane  Weaverville,  NC  28787 

LARGE  CENT  ALBUMS  used,  9 NATIONAL  COIN  ALBUMS,  9 x 14  with  5 pages  each,  24  slots  per 
page,  all  for  $100.  Also  have  National  Album  for  dimes  beginning  1796  to  1916,  5 pages,  plus  two  for 
half  dimes,  $20.  Also  Album  for  quarters,  six  pages  1796  to  1916  for  $20.  Good  condition. 

What  others  think  of  "The  CENT  Book":  JOHN  D.  WRIGHT,  EAC  #7 

MARK  KLEIN:  The  CENT  Book  is  all  I’d  dreamed  it  could  be  and  more.  Reading  it  is  like 

enjoying  a personal  chat  with  John. 

RICHARD  STRILEY:  Being  a novice  on  large  cents  I found  a number  of  other  books  confusing 
and  hard  to  read.  I have  Adams,  Breen,  Grellman,  Newcomb,  Noyes,  and  Sheldon,  but  yours 
is  the  best. 

JULES  REIVER:  Your  book  is  wonderful.  This  is  the  first  coin  book  I have  ever  seen  which 

can  be  used  to  attribute  coins  without  having  my  coins  available  for  checking.  Your  pictures  are 
so  sharp  that  they  make  attributing  an  absolute  pleasure. 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN.  See  "The  CENT  Book"  ad  page. 


HERMAN  FISHER,  EAC  #2989  Rt.  1,  Box  68  DAVENPORT,  WA  99122 

(509)  725  - 3673 


1839 

N-12 

VGlO/15 

Light  tan,  Grellman  attribution,  VG10-I-,  Rare 

$ 425 

1847 

N-21 

AU55 

Pretty  medium  brown,  almost  choice 

175 

1845 

N-3 

EF45-1- 

Glossy  medium  brown,  choice 

150 

1847 

N-34 

VF25 

Golden  brown,  Grellman  attribution 

600 

1849 

N-23 

EF45 

Medium  brown,  almost  choice 

190 

1850 

N-27 

EF40/30 

Nice  tan,  almost  choice,  Grellman  attribution,  VF30/25 

950 

1851 

N-36 

VG-I-/F 

Light  brown,  Grellman  attribution,  VG8-(- 

275 

RAY  MEDHURST,  EAC  #2120  8052  Winged  Foote  Ft.  Myers,  FL  33912 

***  THE  BEST  DEAL  IN  SWAPS  AND  SALES  *** 

Xerox  copies  of  Penny-Wise  issues  1 - 21  volumes  I - IV  with  indices.  A total  of  727  pages  of  early 
penny  adventure  all  for  only  $30  postpaid. 
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ALAN  BROUARD,  EAC  #586  3040  Grandview  Dr.  Allegan,  MI  49010 

(616)  673  - 8051 


1793 

C-2 

Half  Cent  (ELECTRO-TYPE)  VF-20 

$ 100.00 

1806 

C-2 

Half  Cent  Rev.  VG-8,  Obv.  G5,  2 initials  5 mm.  on  face  and  field  before 
mouth. 

30.00 

1826 

N-5 

Cent  VG-8  Average 

17.00 

1829 

N-5 

Cent  VG-7  Average 

18.00 

1835 

N-12 

Cent  G-4  Dark  smooth  planchet,  few  minor  rev.  rim  bumps 

36.00 

All  items  14  day  return  privilege  — any  reason. 


GARY  A.  TRUDGEN,  EAC  #1889  3103  Chatham  Rd.  Endwell,  NY  13760 

FOR  SALE:  1788  VERMONT  COPPER  - Ryder  25 

F/VF.  Mailed  bust  right  variety.  Dark  brown  matte-like  surfaces  with  no  problems.  Early  obverse  die 
state  without  the  die  break  at  the  effigy’s  neck.  Centered  strike  on  a small  round  planchet.  The  diameter 
of  the  reverse  die  was  larger  than  the  flan,  resulting  in  the  top  of  the  legend  letters  off  the  flan.  A nice 
Vermont  copper.  $180.00 

Send  for  a free  price  list  of  Colonial  coins. 


BRUCE  TUCKER,  EAC  #196  3777  Dover  Drive  Birmingham,  AL  35223 


EARLY  COPPER  LITERATURE 

NEWCOMB:  U.S.  COPPER  CENTS,  1944,  $56;  DELUXE  THICK  PAPER,  FINE  $215 

KOSOFF:  SCHWARTZ  COLLECTION,  1961,  SPECIAL  EDITION,  PLATES,  NM  75 

MERKIN:  HELFENSTEIN  SALE,  1964,  HARDBOUND  EDITION,  VF  180 

SUPERIOR:  ROBINSON  BROWN  COLLECTION,  1986,  SUPER  DELUXE  WITH  275 

PHOTOGRAPHIC  PLATES,  PRL,  SLIPCASE,  MINT 

HILLCREST  ENTERPRISES:  MAIL  AUCTION  SALE  ONE,  1968,  PRL,  VF  60 

NEW  NETHERLANDS:  SALE  #61,  JUNE  30,  1970,  PRL,  NEAR  MINT  20 


TOM  REYNOLDS,  EAC  #222  P.O.  Box  24529  Omaha,  NE  68124 

(402)  895  - 3065 

1799  S-189  R2-I-  SHARPNESS  VF35  NET  25  $16,000 

Dark  olive  brown  with  glossy  surfaces  that  are  slightly  granular.  Sharp  strike.  Tiny  nicks  around  nose, 
mouth  and  chin.  Very  faint,  ancient  pin  scratches  on  field  in  front  of  nose.  Tiny  dig  on  field  above  point 
of  bust.  Late  die  state  with  large  chip  between  E in  ONE  and  T in  CENT,  and  rim  crumbling  above  AM 
and  CA.  Tied  for  Condition  Census  #5  with  several  others.  A very  sharp  1799!!! 

SEND  NAME  AND  ADDRESS  TO  RECEIVE  FREE  PRICE  LISTS. 
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SCOTT  BROCKELMAN,  EAC  #3200  P.O.  Box  2114  Hurst,  TX  76053 

(817)  595  - 4468 

1818  N-9  VF-30  w/obv.  crud  $35 

1819  N-3  VF-20  choice 95 

1826  N-3  VF-20  w/obv.  rim  breaks,  choice 95 

1838  N-6  EF-45  80 

1839  N-9  VF-30 50 

1849  N-2  VF-35  die  state  h,  choice 70 

1850  N-2  EF-40  35 

1852  N-20  EF-45  70 

1855  N-9  EF-40  perfect,  no  knob  50 

1856  N-10  VF-30 -t-  27 


ALBERT  JAKIRA,  EAC  #3408  Box  022785  Brooklyn,  NY  1 1202  - 0057 

(718)  624  - 3388 

EARLY  U.S.,  HARD  TIMES,  worldwide  tokens  and  medals  in  my  catalogs.  1-year  subscription,  $5 
in  US,  $8  elsewhere.  Also  BUYING  worldwide  tokens,  medals.  Ship,  write  or  call. 

Mv  journal  covers  U.S.,  world  tokens,  medals,  scrip.  Six  issues  $15  ($21  outside  U.S.).  Sampe  issue 
$3  ($4  outside  of  U.S.). 


GARY  COOPER,  EAC  #989  Rd  #2,  Box  1664  Lisbon  Falls,  ME  04252 

1802/0  C-2  R-3  ¥\2  (net  grade)  Grades  F15  for  sharpness.  Small  nick  below  ear  and  near 

rim  at  2 o’clock.  "HALF  CENT"  is  full.  Tiny  dig  between  "EN"  and  ribbon  loops.  Comes  with  a PNG 
certificate  of  authenticity  and  B & W photos.  $1,995 

1806  C-1  R-1  EF^O  (net  grade)  Sharpness  grade  of  EF45.  With  magnification,  a vertical 

hairline  scratch  left  of  Liberty  from  5 to  3 o’clock  can  be  detected.  Medium  brown  & smooth 
surfaces.  $195 

1808/7  C-1  R-2  VF20  A very  rare  coin  in  this  state  of  preservation.  Obverse  struck  slightly  off 

center  (less  than  5%)  towards  3 o’clock.  Choice,  smooth  defect-free  semi-gloss  medium  brown 
surfaces.  $895 

1829  C-1  R-1  MS61  (net  grade)  Beautiful  choice,  mostly  lustrous  original  red  obverse 

MS63.  Reverse  (rotated)  is  choice  lustrous  brown  MS60  with  some  red  in  protected  areas. 

$350 


JIM  MAULDIN,  EAC  #3023  8997  Habersham  Drive  Jonesboro,  GA  30236 

(404)  477  - 9884 

Wanted:  MS-60  or  better  1845  large  cents,  all  varieties.  Must  be  certified  by  Grellman. 
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DENIS  LORING,  EAC  #11 

Box  363  New  York, 

NY  10101 

1794 

S-60 

MS-60  + 

ex-Oswald  155.  Absolute  finest  known. 

$27,500 

1796 

S-107 

G-4 

750 

1809 

S-280 

MS-60  + 

ex-Starr  48.  CC  3-5. 

15,000 

1841 

N-1 

Proof-64  (64-(- 

per  Grellman),  obverse  Just  about  full  red.  Proof  only. 

9,000 

1855 

N-11 

Proof-55. 

Proof  only. 

3,500 

1856 

N-5 

Proof-63  (PCGS  PF-64  RB).  Proof  only. 

5,250 

1857 

N-5 

Proof-60. 

Proof  only. 

3,500 

GARRY  APELIAN,  EAC  #2686  910  Revere  Road  Glenview,  IL  60025 

(708)  724  - 7242 

ANNOUNCING  THE  1®^  ANNUAL  COUNTERSTAMP  HALF  CENT  SURVEY 

Attention  all  EAC’ers  who  have  counterstamped  half  cents  in  their  collections:  Please  send  me  a current 
list  of  all  your  half  cents  that  are  counterstamped.  Include  any  Brunk,  Rulau,  or  Hallenbeck  numbers 
or  varieties  if  known.  Also  any  auction  information  that  may  be  available.  I also  need  to  know  your 
unlisted  varieties.  Many  of  you  have  made  me  aware  of  your  coins  already,  but  please  update  what  you 
have. 


For  Sale:  1858  1C  Dr.  G.  G.  Wilkins,  B-43490  F-15  $ 40 

1851  1C  Dr.  G.  G.  Wilkins  F-12  50 

1834  'AC  J.  B.  Sand  B-35620  VF-20  40 

1829  'AC  CTw/unicorn  B-6460  F-15  55 

1851  'AC  WVL  B-41390  F-12  50 

HENRY  T.  HETTGER,  EAC  #2349  P.O.  Box  2018  Arlington,  VA  22202 

(703)  979  - 1942 

1825  N-7  PCGS  AU-50  Lovely  shades  of  reddish,  golden  and  medium  brown  $895 

1826/5  N-8  3/4  Triple  Profile,  R5  in  Newcomb,  PCGS  XF  40,  chocolate/tan  765 

1827  N-6  PCGS  AU-53  Liggering  proof-like  reddish  / golden  brown  750 

1829  N-6  PCGS  AU-50  Medium  and  light  chocolate,  patina  specks  (tiny)  725 

1831  N-2  PCGS  AU-50  Shades  of  chocolate,  slight  obv.  streak  in  color  495 

1837  N-9  PCGS  AU-50  Very  late  die  state,  later  than  Halpern  496,  light  brown  195 

1837  N-12  PCGS  AU-55  Glittering  medium  brown,  Chalkley:  809  as  AU-50  450 

1850  N-27  R5  plus  PCGS  XF-40,  net  VF-35,  light  brown,  formerly  CC2  575 

}|C3|c4:**4c«)|c9K3|c4c9|c« 

RICHARD  CODAY,  EAC  #3171  P.O.  Box  5603  Oildale,  CA  93388 

(805)  323  - 4507 


WANTED:  All  dates  and  most  varieties  of  Large  Cents  and  Half  Cents.  I can  use  just  about  everything 
from  scudzy  to  choice.  Please  write  or  call  and  let  me  know  what  you  have  for  sale.  I am  not  a bargain 
hunter.  Especially  need  1797  and  1798  Draped  Bust,  1808  - 1814  Turban  Head,  and  1834  N-5  Large 
Cents. 
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DENNIS  RYNES,  EAC  H92  1711  Rondo,  SE  Kentwood,  MI  49508 

(616)  455  - 4254  before  9 PM 


1786 

Vermont  BRITANNIA,  VF 

$ 245 

1786 

Vermont  RR-10,  head  left,  VF  (?) 

230 

1797 

Half  Cent,  C-2,  F-15 

685 

1811 

Half  Cent,  Good 

85 

1796 

Large  Cent,  S-84,  Good 

140 

1806 

Large  Cent,  S-270,  Fine 

200 

DOUG  PRYOR,  EAC  #2386  P.O.  Box  1545  Davidson,  NC  28036 

(704)  892  - 2363 


Some  Duplicates  From  My  Collection: 


1816 

N-9 

F 

choice  brown 

$ 46 

1818 

N-10 

VF 

nice  brown 

48 

1822 

N-12 

G + 

nice  for  grade 

18 

1823 

N-2 

VG 

nice  brown 

95 

1825 

N-10 

VG-I- 

glossy  chocolate 

52 

1833 

N-6 

F 

double  profile,  light  porosity 

22 

Have  other  Middle  and  Late  Dates.  Would  consider  trades  for  New  Jersey  coppers. 


COUNTERSTAMPED  LARGE  CENTS  WANTED 

For  my  personal  collection,  which  I have  been  gathering  since  1955, 1 desire  to  purchase  counterstamped 
large  cents  of  all  dates,  with  the  names  of  individuals,  merchants,  political  slogans,  motifs  — just  about 
anything  except  stray  letters  and  numbers.  I would  be  pleased  to  make  an  offer  for  any  coins  submitted 
to  me,  or  I invite  you  to  send  them  on  approval  with  an  invoice.  I am  not  looking  for  bargains  and  will 
pay  any  reasonable  price,  as  they  are  not  for  resale.  Please  let  me  hear  from  you.  All  correspondence 
will  be  answered. 


David  Bowers,  EAC  #204 
do  Bowers  and  Merena  Galleries,  Inc. 
Box  1224 

Wolfesboro,  NH  03894 
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JIM  MCGUIGAN,  EAC  #355 


Box  1 33 


N.  Versailles,  PA  15137 
(412)  247-4484 


PCGS  AND  NGC  CERTIFIED  COINS  LARGE  CENTS 


1793 

1793 

1794 
1794 
1794 

HALF  CENTS 
B-2,  C-2  EF45 
B-3,  C-3  VF35 
B-la,  C-la  EF40 
B-2b,  C-2a  VF35 
B-6b,  C-4a  VF25 

13.500 

10.500 
3,150 
2,100 
1,000 

1793  S-1  3 (LIBERTY  CAP)  VF35 

1794  S-24  EF40 

1795  S-76b  AU55 

1803  S-243  (STEMLESS)  MS62BN 
1813  S-292  MS63BN 
1837  N-9  MS65RB 

1 5,000 
2,450 
3,150 
3,650 
6,950 
1,850 

1795 

EF40 

B-2a,  C-2a  EF40 

2,250 

2,100 

RAW  COINS 

1800 

B-lb,  C-1  AU55 

1,150 

COLONIALS 

1804 

B-10,  C-13  MS62BN 

1,850 

1 792  WASHINGTON/GETZ  HALF  DOLLAR 

1804 

B-11,C-12  MS60BN 

1,150 

(COPPER)  FI  5 

5,250 

1806 

B-4,  C-4  MS62BN 

1,600 

1809 

B-4,  C-3  MS63BN 

950 

HALF  CENTS 

1809 

B-6,  C-6  MS63BN 

1,100 

1802  B-2,  C-2  VG7 

875 

1825 

B-2,  C-2  MS64BN 

2,100 

1804  B-3,  C-2  G5  (VG  SHARPNESS, 

MS64RB 

2,750 

BUT  POROUS) 

7,650 

1826 

B-1,C-1  MS64BN 

800 

1806  B-3,  C-1  VF35 

130 

MS64BN  (EX  R S COHEN) 

2,350 

1835  B-2,  C-2  AU55 

175 

1828 

B-2,  C-3  MS63RD 

1,850 

1829 

B-1,C-1  MS64BN 

950 

U^RGE  CENTS 

1831 

B-1.C-E05  PR62BN 

1 3,000 

1794  S-72  VG8 

210 

1855 

B-1,C-1  MS62RD 

550 

1822  N-4  VF30 

165 

* 

***** 

******* 

AUDIO  TAPES  AVAILABLE  FOR  EAC  EDUCATIONAL  FORUM 


$7.50  per  year  postpaid 


1991  - Massachusetts  Silver  - Bill  Jones 
Large  Cents  - John  Adams 


Massachusetts  Copper  - Mike  Packard 
Col.  Green  Coll.  - Frank  Wilkinson 


1992  - Interview  Q & A - Eric  Streiner 
Centering  Planchets  - Eric  Newman 
Half  Cents  -Bill  Weber 


Proof  Large  Cents  - Denis  Loring 
1796  Large  Cents  - Phil  Ralls 


1993  - The  First  Philadelphia  Mint  - Bill  Jones 
The  Randall  Hoard  - John  Kraljevich 


Coin  Photography  - Tony  Carlotto 

Coin  Digitization  & Computer  Display  - Jon  Lusk 


ORDER  FROM:  Litho  Technical  Services,  Inc. 

Attn:  Wes  Rasmussen 
1600  West  92nd  Street 
Bloomington,  MN  55431 


MAKE  CHECK  PAYABLE  TO:  Early  American  Copper 
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Numismatic  Literature 

Charles  Davis,  eac  142 
Box  547,  Wenham,  Mass  01984 
Tel:  (508)  468-2933  Fax:  (508)  468  7893 

John  Adams  (editor):  Monographs  on  Varieties  of  U.S.  Large  Cents  1793-1794, 


1976  Quarterman  reprint,  205  pages,  cloth,  dust  jacket  40.00 

A-Mare  3/17/1973,  Aider  Large  Cents,  prl  10.00 

American  Numismatic  SodErv  Inventoryof  Large  Cents  1793-1814,  nd,  (828) 
pages,  8i5xll,  three  hole  punched,  unbound  as  issued  100.00 

A.N.S.:  America’s  Copper  Coinage  1783-1857,  35mm  slide  set  22.00 

AJ4.A^  Die  Varieties  of  1794  Large  Cents,  35mm  slide  set  20.00 

AJ4.S,:  America’s  Copper  Coinage  1783-1857,  COAC,  cloth  15.00 

Akton  & Resse:  Forgotten  Coins  of  the  North  American  Colonies,  1990,  10 
photographic  plates,  one  of  ten  in  half  leather  400.00 

Barney  Bluestdne;  9/29/1945,  SSkA  Safe,  "B  + " Large  Cents  12.00 

\LL.  Bolbnder:  3/2/1956, 190th  Sale,  Sternberg  Large  Cents  15.00 

Bowers  & Ruddy;  US.  Half  Cents  1793-1857,  1962,  card  covers  18.00 

Q.  D.  Bowers:  US.  Copper  Coins,  An  Action  Guide,  1984  6.00 

Bowers  & Ruddy;  10/1-2/1980,  Garrett  IB,  card  covers,  prl  10.00 

BowBts  & Ruddy:  Garrett  HI,  publisher's  cloth,  price  list  35.00 

Bowers  A Ruddy:  John  Adams  Large  Cerus  of  1794,  price  list  20.00 

Bowers  A Merena:  10/12-13/1987:  Norweb  1 12.00 

Bowers  A Merena:  11/14-15/1988:  Norweb  HI  15.00 

S.  H.  Chai>man:  2/27/1924:  Beckwith  Large  Cents,  reprint  plates  50.00 

S.  H.  Chapman:  2/27/1924:  Beckwith  Sale,  reprint  plates  only  8.00 

S.  H.  Chapmak  6/9/1924:  Alvord  Collection  of  Half  Cents,  reprint  8.00 

S.  H.  Qiapman:  US.  Cents  of  the  Year  1794, 29  pages,  4 fine  phototype  plates, 
1926,  blue  cloth,  very  fine  copy  250.00 

Henry  Chapman:  \2I\9I\921-.  Large  Cents  of  King,  Gillette,  French  25.00 

Cape  Kennedv.  12/20/1975:  Mortey  1794  Large  Cents,  prl  12.00 

Cape  Kennedy;  7/3/1976:  NofaLKling  Large  Cents,  prl  12.00 

Christies:  10/13/1964.  Lord  St  Oswald  Collection,  100.00 

Chreties:  2/18/1992,  [Lord  St  Oswald  Collection  B],  prl  15.00 

Gborge  Clapt  us.  Cents  1804-1814,  1941  15.00 

Gborge  Clapp  A Howard  Nbwcomk  U.S.  Cerus  of  the  Years  1795,  1796, 
1797,  1800;  1947,  74  pages,  4 plates,  blue  and  black  cloth  175.00 

Gborge  IL  Clapt  (photocopy  of  his  inventory/check  list  of  Large  Cents 
1793-1816),  44  pages  meticulously  printed  in  the  collector’s  hand  35.00 

Edward  Cogan:  11/1/1858:  (Sale  1)  Priced  Catalogue  of  U.S.  CerUs,  3 pages, 
77  lots,  tan  paper  covers,  crisp  very  fine  75.00 

Sylvester  Crosby:  The  Forty  Coins  of  America  arul  the  Laws  Governing  Their 
Issue,  1875,  381  pages,  10  heliotype  plates,  2 folding  manuscript  plates,  110 
wood  engravings,  contemporary  half  leather,  fine  original  copy  650.00 

Crosby:  Early  Coins  of  America..,  Quarterman  reprint  30.00 

Crosby:  Coinage  of  1793-CetUs  arul  Half  CerUs,  Hewitt  reprint  15.00 


F.W.  DouGirrY:  The  Cerus  of  the  United  States,  1934  Gilmore  reprint  25.00 
CiiARiJS  Davis:  American  Numisrruitic  IJterature,  1992,  black  cloth  85.00 
Durst  Early  American  Coppers  ArUhology,  1977,  545  pages  leatherette  30.00 


'Diomas  Elder  6/19-21/1935;  John  Borcky  Large  CerUs  25.00 

French’s  10/19-20/1962;  Colvin  Large  Cerus,  plate  supplement  15.00 

Ed  FRossard;  Morurgyaph  of  U.S.  Cerus  arul  Half  Cents,  1879,  several  pages 
and  plates  worn  and  repaired,  ex-lib,  research  copy  100.00 

Frossard:  Morujff-aph  of  US.  Cents  and  Half  Cents , 1935  reprint  25.00 

Frossard;  1/3/1879;  The  Merritt  Collection  25.00 

Frossard;  10/2-4/1884,  Frossard  Collection,  with  reprint  plates  40.00 

Frossard;  Franco-American  Jetons,  1899,  14  pages,  2 plates,  recent  leather 
and  marbled  boards,  paper  covers  bound  in,  1/100  copies  125.00 

Ed  Frossard  and  W.  W.  Hays;  Varieties  of  U.S.  Cents  of  the  Year  1794,  1893, 
18  pages,  double  plate,  original  red  cloth,  fine  175.00 

Ed  Frossard  and  W.  W.  Hays;  Varieties  of  U.S.  CerUs  of  the  Year  1794, 1910, 
26,  4 plates,  rare  original  cloth,  fine  copy  150.00 

Ebbnezer  Gilbert  The  United  States  Half  CerUs,  1916,  41  pages,  6 glossy 
sepia  plates  laid  in,  green  cloth,  fine  copy  100.00 

Ebbnezer  Gilbert  United  States  Half  CerUs,  the  Seitz  reissue  40.00 

Ebenezer  Gilbert  A Thomas  Elder  The  United  States  Cerus  of 1796,  1909, 
(16)  pages,  card  covers  worn,  as  issued  without  plates  35.00 

Grellman  a Reiver  Attribution  Guide  for  U.S.  Large  Cerus  1840-1857, 1987, 
brown  leatherette  60.00 

'Diomas  Hall:  Descriptive  List  of  Coppers  Issued  by  the  State  of  Coruiecticut 
for  the  Year  1787,  1892,  1987  reprint,  58pp,  leatherette,  new  60.00 

S.  K.  Harzfeld:  11/26-27/1880;  FifleerUh  Sale,  56  pages,  priced  in  faded  black 
ink,  rated  "A"  for  Large  Cents  20.00 

Lee  Hewitt  Large  Cerus  at  1933-34  Auction  Sales,  black  cloth,  fine  35.00 

Kagins;  1/30-2/1/1986;  Van  Cleave  Large  Cerus,  prl,  very  fine  15.00 

Kagins:  Van  Cleave,  hardbound,  3 photographic  plates,  very  fine  100.00 

Bruce  Kesse:  Slate  Coinage  of  New  Jersey,  1988,  (18)  pages,  Maris  plate 
quarter  folded,  blue  leatherette,  as  new  30.00 

Kesse:  State  Coinage  of  New  Jersey,  as  above  but  unbound  12.00 

Rktiard  Kenney:  Struck  Copies  of  Early  American  Coins,  1952  10.00 

Richard  Kenney:  Early  American  Medalists  and  Die  Sinkers,  1954  8.00 

Gborge  Kolbe:  10/18/1992;  Merulelson  Library,  hardbound  edition  100.00 

Kolbk  Merulelson  Library,  full  leather  edition  250.00 

Abe  Kosoee:  4/21/1956;  The  T.  J.  dark  Collection  of  Large  Cerus,  plate 
supplement,  full  leather  with  chips  75.00 

Warren  Lapp  and  Hekbeki'  Silberman:  United  States  Large  CerUs  1793-1857, 
1975,  647  pages,  mustard  cloth,  very  fine  35.00 

Denis  Loring  (editor):  Monogyaphs  on  Varieties  of  U.S.  Large  CerUs  1795- 
1803,  1976  Quarterman  reprint,  233  pages,  cloth,  dust  jacket  40.00 

Lyman  Low,  12/12/1906;  BryatU  Collection,  Cents  and  Half  Cents  18.00 

Edward  Maris:  A Historic  Sketch  of  the  Coins  of  New  Jersey,  1881,  original 
brown  cloth,  folio,  double  page  phototype  plate,  fine  copy  1,250.00 

E.  Maris:  The  Coins  of  New  Jersey,  1987  reprint,  folio,  green  cloth  60.00 

McIntyre  6/10/1988,  Roy  Rauch  large  Cerus,  errata  sheet,  prl  10.00 

B.  Max  Meiil  Large  United  States  Cerus,  The  Freruh  Collection,,  (1929-1930), 
139  pages,  card  covers,  very  fine  copy  75.00 

Meiil:  6/3/1947,  Dunham  Collection,  , card  covers,  prl  75.00 

Mehl'  2/18/1947  Geiss  Collection,  prl,  Adams  "A"  in  Large  Cents  20.00 

IJtSTER  Merkin:  8/14/1964,  Helfenstein  large  Cerus,  prl  25.00 

IJiSTER  Merkin:  10/19/1966,  Fritz  large  Cerus,  prl  15.00 

Morijby:  1794  Large  Cerus,  Graded  arul  Updated,  1979,  card  covers  25.00 
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75.00 


IIhnhy  Muiioi:  The  Slate  Coinage  of  Connecticut.  Durst  reprint  25.00 

Piiujr  N10.SON:  Coinage  of  WUliam  Wood.  1978  reprint,  card  rovers  8.00 

N.B.R.CLG;  7/23-24/1976;  Bicentenniai  Pubtick  II,  Connecticuts,  pri  12.00 

Howard  R.  Nwmcxjmk  United  States  Copper  Cents  1816-1857, 1944, 284  pages, 
11  plates,  addenda  laid  in,  maroon  cloth,  fine  60.00 

Nbwcomb:  United  States  Copper  Cents  1816-1857,  1963  35.00 

Nkwcxjmb:  United  States  Copper  Cents  1816-1857,  1983,  Quarterman  ed35.00 

Eric  Nhwman;  Varieties  of  the  Fugio  Cent,  1952,  CCJ  N*144  8.00 

Nkwman;  Coinage  for  Colonial  Virginia,  1956  20.00 

Nhwman:  Secret  of  the  Good  Samaritan  Shilling  1959  20.00 

Nhwman  8l  Doty;  Studies  on  Money  in  Early  America,  1976  cloth,  new  15.00 

Nhw  Nethfriands:  8/16-21/1952,  Downing  lutrge  Cents,  prl  50.00 

Nbw  Netherlands;  8/16-21/1952,  Downing,  mint-as  new  copy  75.00 

New  Netherlands  11/22/1952,  Pawling  large  Cents,  prl  25.00 

New  Nedlerlands  6/23/1954,  Hidyer  Ryder,  4 Half  Cent  plates  only  10.00 

New  NEniERLANDS  11/24/1956,  Sale  48,  prl,  "B  + " for  Colonials  15.00 


New  Netherlands  12/6-7/1957,  Sale  50,  Boyd-Gaskill  large  Cents  40.00 
New  Nedierlands  6/19-20/1958,  Sale  51,  American  Colonials,  prl  25.00 
New  Netherlands  6/27-28/1962,  Sale  56,  large  and  Half  Cents,  prl  20.00 


New  Netherlands  6/13-15/1967,  Sale  59,  Colonials,  large  Cents  20.00 
New  Netherlands  11/14-15/1973,  Large  Cous,  prl  40.00 

New  Neiherlands  Nafizger  large  Cents,  prl,  mint  copy  50.00 

New  Neihhuands  Nafizger  large  Cents,  prl,  mint  copy  75.00 

Ca(ak>gue  signed  by  Ted  Naftzger 

New  Netherlands  Nafizger  large  Cents,  buyers’  names  and  notes  from  a 
copy  annotated  by  Del  Bland  and  Jack  Collins,  11  pages  10.00 

Sydney  Noe  The  Silver  Coinage  of  Massachusetts.  1973,  cloth  85.00 

NuMiskiATic  Gallery;  US.  large  Cents  1793-1857  - Oscar  J.  Pearl,  1944, 
original  orange  cloth,  signed  by  Kosoff  to  Heniy  (Hines’s)?  85.00 

Numismatic  Gallery;  Pearl  Sale,  modem  orange  cloth,  as  new  30.00 

NintOSMATic  Gallery;  Pearl  Sale,  original  card  covers,  very  fine  15.00 

Numismatic  Gallery;  8/23-27/1947;  AJ4.A,  Sheraton  Large  Cents  18.00 

Numbmatic  Gallery;  11/14/1950,  Williams  large  and  Half  Cents  35.00 


Pbnnyi>aciibr  Auction  Centre  5/8-9/1959:  laonard  HoUartd  large  Ceru 


CoOection,  16  pages,  annotations,  minor  stains,  self  covered  110.00 

Pine  Trek  4/30/1974:  Promised  lands,  prl  20.00 

Pine  TIibe  EA.C.  1975,  Connecticut  Coppers,  26  page  addenda,  prl  85.00 

Pine  Tree  3/5-6/1976:  ELA.C.  1976,  prl  25.00 

Pine  TRee  4/28/1975:  Altman  Haffher,  prl  25.00 

Pine  Tree  5/2\IVT1(>-.  John  Carter  Brown  I,  prl  10.00 

Raroqa  5/14-15/1971;  Masters  Large  Cents  12.00 

Rarooa  5/9-12/1974,  Central  States  (impiortant  large  cents)  10.00 

Raymond  A Macallbtbr:  4/7-8/1933;  Sternberg  large  Cents  35.00 

Raymond  A Macaluster:  2/7-8/1945;  Newcomb  Part  1,  1793-1814  75.00 

Jack  Robinson;  C Q.  R.,  11th  edition,  1992  10.00 

Hlllyer  Ryder  A Edmund  SiAirrBK  The  Colonial  Coins  ofVermortt  and  The 
Vermont  Coirutge,  52  pages,  card  covers.  Durst  reprint  10.00 

Ryder;  Copper  Coins  of  Massachusetts,  1981,  Durst  reprint  10.00 


W.  II.  Shudon:  Early  American  Cents,  dust  jacket  worn 
W.  II.  Sheijxin;  Penny  Whimsy,  1958,  Harper  edition,  dust  jacket  75.00 

W.  II.  Sheldon;  Penny  Whimsy,  1965,  Harper  edition,  dust  jacket  50.00 

WnjJAM  SiunxioN;  Penny  Whimsy,  1965,  Harper  edition  125.00 

Signed  11/73  by  Gordon  Wrubef.  Denis  l^nng,  Rotert  ShAlowitz,  Louis  Melfenstem,  Jules  Rerver, 
Jerry  Bobbe,  J»ck  Collins,  W.K.  Raymond,  John  Ward,  Ray  Chatham.  Doug  Smith,  Frederick  Wilson 

Wbliam  Shlodon:  Penny  Whimsy,  1976,  Quarterman  edition  75.00 

WiLUAM  Sheldon;  Penny  Wiimsy,  1990  Durst  reprint  25.00 

SiiiLKE  A Scmdmon:  America’s  Foreign  Coins,  1964,  red  cloth  12.00 

Stacks:  Half  Cents  from  the  Brobston  Collection,  24pp,  card  covers  12.00 

Stacks:  5/2-4,  1968:  Van  Roden  large  Cents,  prl  15.00 

Stacks:  4/10-12,  1969:  Miles  U,  Silver  A Copper  Coins,  prl  12.00 

Stacks:  10/23-24/1970:  Massachusetts  Historical  Society,  prl  12.00 

Stacks:  2/6-8/1975:  Essex  Institute  large  Cents  and  Half  Cents,  prl  8.00 

Stacks:  11/12/1974:  Donald  Groves  Collection  of  Colonials,  prl  12.00 

Stacks:  10/25/1975:  E.  Yale  Clarke  Collection,  prl  10.00 

Stacks:  3/15/1975:  David  Spence  Collection  of  Colonial  Coins,  prl  12.00 

Stacks  6/27-28/1975:  Kissner  large  Cents,  Douglas  New  Jerseys,  prl  20.00 

Stacks:  2/4-6/1976:  TAD  large  Cents,  prl,  fine  15.00 

Stacks  5/26/1976:  laird  U.  Park  Colonials,  prl  15.00 

Stacks  8/24-28/1976;  AJ4.A.,  Mass  Historical  Society,  prl  15.00 

Stacks  2/10-13/1982:  Robison  Colonial  Coins,  prl  25.00 

Stacks  12/8-9/1983:  Roper  Colonials  and  Early  American  Coins,  prl  35.00 

Stacks  May  3-4,  1984;  Greater  NY  Sale  (Bareford  New  Jersies),  prl  12.00 

Stacks  6/13/1984;  Floyd  Starr  large  Cerus  and  Half  Cents,  prl  25.00 

Stacks  12/4-6/1984;  The  Floyd  Starr  n,  prl  15.00 

Stacks  10/24/1984;  Richard  Picker  Colonials,  prl  35.00 

Stacks  3/16-17/1988  Herman  Halpem  Large  Cents,  prl  30.00 

Stacks  9/8-9/1988;  Herbert  Oechsner  Collection,  prl  30.00 

Stacks  5/3-4,  1989;  Forerrum  Colonials,  134  pages,  very  fine  10.00 

SroRER,  Malcolm:  Pine  Tree  Shillings  and  Other  Colonial  Money,  pp65-86,  in 
Old  Time  New  England,  card  covers,  very  fine  50.00 

Superior:  2/11-13/1974;  Ititby  I,  prl  15.00 

Superior:  Ruby  I,  brown  flex  covers,  special  edition,  prl  45.00 

Superior:  Ruby  I,  card  covers,  autographed  25.00 

Superior:  2/10-12/1975;  Ruby  m,  prl  10.00 

SuPBRiOE  9/30-10/1/1986;  Robinson  Brown  large  Cents,  prl  35.00 

Superior:  Robinson  Brown  Large  Cents,  hardbound  edition,  prl  lOu.OO 

Superior:  Robinson  Brown  Large  Cents,  40  photographic  plates,  maroon 

leatherette,  slipcase,  dust  jacket,  price  list  250.00 

Sin’ERiOR  1/29-30/1989;  Jack  Robinson  large  and  Half  Cents,  prl  25.00 

Superior:  Jack  Robinson  Collection,  hardbound  edition,  prl  100.00 

SLnntRiOR:  1/28-31/1990;  Chalkley  Half  and  Large  Cents,  prl  15.00 

Superior:  5/28-30/1989;  Mathews  Large  Cents,  prl  15.00 

TIibodorb  Venn:  Three  Dollar  Gold/Large  Cents/  Half  Cents/Bronze  Two- 
Cent  Pieces,  1919,  72  pages,  card  covers,  tape  repair  at  top  margin  100.00 

Valley  Plaza  Coins  Large  Cents,  Fixed  Price  List  N81,  1976  12.00 

Robert  Vlack  £arfyi4mencon  Coins,  1965, 120  pages,  green  cloth,  signed  by 
the  author,  very  fine  75.00 
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J a c l-i  H - R D b :L  n s q n , [rl  A C # .1. 3 0 8 


P.  0.  Box  5.^4, 


V :L  e>n n a , V i r g i n i a 2218 
7O3-S21-1054 

The  1.2th  E-Id  it  ion  oT  CQR  has  been  printed  and  is  available  -for  mailing! 
All  those  received  by  April  12,  1993,  were  mailed  on  April  16,  1993;.  Any 

received  by  April  27,  1993,  wer-e  mailed  on  April  30,  1993.  If  you  have 

a r"i y questions,  pi  e a s e g .1  v e m e call,. 

I am  proud  to  announce  that  I commissioned  Mr.  G.  Lee  Ki..int::  to  str-ike? 
a copper  medallion  to  commemor aite  CQR  and  MLJTE'CH  (my  laundry  financed  with 
tlie  proceeds  from  the  JHF;  Sale  in  1/89).  I did  not  have  the  piieces  fc.tr 
t ti  e m a i 1 i n g o r i 4 / 1 6 , t)  u t L.  e e b r a u g ti  t t hi  e m w i t ti  ti  i m t c j E A C a n d I ft  a ri  d d 
them  out  to  all  CQR  subscr i bers  that  were  present.  Lee  did  a superb  Job 
in  the  minting,  and  I am  pleased  to  of feir  a piece,  F'REE  OF'  CHAIRGE,  to 
anyone  that  wants  one  that  has  subscribed  to  the  12th  Edition  of  CQIR.  If 
you  were  in  the  4/16  mailing,  ji.ist  send  mie  ai  BABE  (-$.29  post  cage)  and  I 
will  send  one  to  you  as  soon  as  I get  the  SAGE.  This  offer-  is  good  until 
May  31.  1993,  and  includes  any  new  subscr  i pt  i ons  amd/or  renewcals  that 

I receive  by  Miiy  31,  1993.  - Just  my  way  of  saying  thanks! 

E A C ■■  9 3 w as  a n o t h e r g 1 o i“  i o u s a ri n li a 1 c a n v e n t i on!  ! ! ! 


The  12th  Edition  of  CQR  is  available  for  $30.00,  or  the  12th  and  the 
1 3 1 hi  Edition  of  C Q R (to  b e p i..i b 1.  i s h e d 1 a t e ' 9 3 / e a r 1 y '94 ) a r“  e a y a i 1 a b 1 e 
for  $50.00.  Any  new  EAC  members  joining  during  1993  may  obtain  the?  12th 
Edition  alone;  for  $2f5..00  or  the;  12th  13th  both  for  $40.00.  Just  cjive; 
me  your  members-hip  number  wtien  you  or"der„ 

A Continuing  POLICY  for  First  Time  Bubscr-i  ber-s  - I offe-;r  a "no 
questions  asked"  re?fund  on  any  subscription  purchased  per  the  above 
paragraph  if  '/ou  are;  d i s-sat  i sf  i ed  for  ANY  reason  within  60  days  of 
the  time  you  re;ce:i  ve  your  CQfi;.  Just  return  the  CQf'i'  to  me  --  I'll 
e^ven  re--imburse;  ycju  for  the  postage;  tc.;  return  the  CQR! 

We  of  fear  the  "Jack  H.  Fxobinson  Bale"  catalog  for  $30.00,  postpaid. 

This  is  for  thea  original  soft  bound  version.  For  those  that  may  V'jant 
a copy  of  the  catalog,  witfiout  a cover,  for  three  ring  binder  use  as 
a reference  work  or  whatever  •-  from  original  print  signatures,  these 
are  available  for  $20.00,  postpaid.  Both  come  with  F'h-ices  Realized. 

We  offer  BOTH  original  ttiree  ring  binder  volumes  of  the  Grellrnan  loose 
leaf  "Attribution  Guide  for  United  States  Large  Cents  1840  --  1857"  with 
the  "Qui ck -f i Oder " supplement  for  a postpaid  price  of  $85. 


We  offer  the  following  original  earl 


1st 

Edit! on 

12/31/93 

$ 5.00 

2nd 

Ed  :L  t :i.  on 

04/30/85 

7 . 00 

3rd 

Ed i t i on 

12/31/85 

8.00 

4 til 

Eld  i t i on 

09/15/86 

8. 00 

5th 

Ed i t i on 

12/31/86 

1 0 . 00 

7th 

Edi ti on 

12/31/87 

20 . 00 

8th 

Ed  i t i on 

01 /31 /89 

7.00 

9th 

Edi  t i on 

03/31/90 

7 . 00 

1 0th 

Ed i t i on 

03/31/91 

9.00 

1 1th 

Edi ti on 

02/29/92 

1 5 . 0(j 

***** 


***** 

i er  editions  of  CQFl' , postpaid: 

( Ghel don  Var i et i es  Gn 1 y ) 

( H a 1 f C e n t s •?<  L a r g e C e n t s ) 

( F-  i r St  use  of  Con  d i t i on  Levels) 
(Updated) 

(Updated  after  FiSB  Sale) 

( Fi r st  Bound  Ed i t i on ) 

(Updated  a\fter  JHF:  £5ale?) 

(Updated ) 

(Updated ) 

( L .l  p d a t e d with  C C c o m p a r i s o n d a 1:  a ) 
***** 
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THE 


CENT 

BOOK 

1816-1839 


JOHN  D.  WRIGHT 


Give  him/her  a 


VE'^S'PECijiL  gi<pr 

SPECIAL  to  Current  EAC  Members 

$100  Postpaid 

(List  Price  $125  Postpaid) 

Or  Get  An  Autographed  Copy 
Direct  from  the  Author 

John  D.  Wright 
1468  Timberlane  Dr. 
St.  Joseph,  MI  49085 


Order  from  the 
SOLE  DISTRIBUTOR 
Litho  Technical  Services 
Attn:  Wright 
1600  West  92nd  Street 
Bloomington,  MN  55431 


Chris  Vi  ctor--McCawl  EAC#|3^4- 
P.O.  Bo:<  2967 
Edmond , OK  73083 
405-341-2213 

MczCCsaiAjl  GS'V'/  (3r-ell. 


J.R.  Grellmany  £'AC^^5’7-S^ 
P.O.  Bok  951988 
Lake  Mary,  FL  32795-1988 
407-321-8747 

X m as.  i-»  CA  c=  Ht  di.  czj  n s 


CT  LA  n ise  S ., 

,.X  LA  1 V'  3^  31-  , 


^ cpcp:3 
1. 


1 CO  n c;gi  Ir^  ee  <=Kr:  Ikn  ,,  CC  <^'^i 

El  hSX  1.  ir.  X m ex  r--  e?  , T-1 0 


Please  write  or  call  to  receive  a -free  catalog  or 
consignment  i n -f  or  ma  t i on  . 
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FOR  SALE:  1796  LARGE  CENTS 


Richard  V.  Punchard,  8600  Queen  Ave.  So.,  Minneapolis,  MN  55431  EAC  # 263 
Phone  612-888-1079 


S-92 

Early 

VG7 

R3  + 

CH 

220. 

S-92 

Late 

VG  10 

R3  + 

AV 

325. 

S-95 

AG  3 

R6 

AV 

350. 

S-97 

Med 

VF  30 

R3  + 

CH 

2500. 

S-97 

V.  Late 

VG  10 

R3  + 

CH 

500. 

S-100 

Early 

G6 

R6- 

AV 

800. 

S-100 

Late 

F 12 

R6- 

AV. 

3000. 

S-102 

Early 

VG  10 

R4 

CH 

700. 

S-102 

Late 

F 12 

R4 

CH 

1000. 

S-103 

VG  10 

R4  + 

AV 

800. 

S-104 

Early 

F 12 

R3  + 

CH 

1300. 

S-104 

Late 

G4 

R3  + 

AV 

125. 

S-108 

Early 

F 12 

R4 

CH 

1200. 

S-108 

Med 

VG  10 

R4 

CH 

650. 

S-109 

Early 

VG  10 

R3  + 

AV 

450. 

S-109 

Late 

G4 

R3  + 

CH 

150. 

S-1  10 

Med 

VG  10 

R3 

AV 

350. 

S-1  1 1 

Early 

VG7 

R5- 

AV 

250. 

S-1  1 1 

Late 

G5 

R5- 

AV 

150. 

S-1  1 3 

Med 

G6 

R5  + 

AV 

450. 

S-1  1 4 

Early 

G6 

R5 

AV 

450. 

S-1  14 

Med 

G6 

R5 

CH 

500. 

S-1  14 

Late 

AG  3 

R5 

CH 

250. 

S-1  1 5 

Med 

VG8 

R3  + 

CH 

700. 

S-1  1 5 

Late 

VG7 

R3  + 

AV 

300. 

S-1  1 5 

V.  Late 

G4 

R3  + 

AV 

175. 

S-1  1 7 

Late 

G6 

R5  + 

AV 

600. 

S-1  18 

G5 

R6- 

CH 

1000. 

S-1  19 

Early 

G5 

R3 

CH 

150. 

S-1  1 9 

Med 

VG8 

R3 

CH 

350. 

FOR  SALE: 

1 794  Large  Cents 

S-1  8b 

Late 

G6 

D.  Palmer 

R4 

CH 

600. 

S-19b 

G6 

G.  Wruble 

R4  + 

CH 

700. 

S-20 

G6 

ANA  77 

R4 

CH 

750. 

S-21 

Early 

F12 

R1  2 

CH 

500. 

S-22 

Early 

F15 

R1 

A\^ 

500. 

S-24 

Late 

F12 

R1 

CH 

400. 

S-28 

Early 

VG7 

LAG 

R2  + 

AV3 

150. 

S-29 

VG10 

J.  Ashby 

R2 

CH 

300. 

S-31 

VF20 

Hines,  Bluestone,  Ruby 

R1 

AVG 

600. 

S-35 

Early 

G6 

RSB-  SUP 

R5  + 

CH 

1550. 

S-36 

F12 

Williams,  DWL 

R5  + 

CH 

3050. 

S-38 

F15 

G.  Wruble 

R5  + 

AVG 

2500. 

S-40 

VG10 

R.  Chatham 

R6- 

CH 

2000. 

S-41 

Med 

F12 

R3 

CH 

500. 

S-43 

- 

F15 

EAC-85 

R2  + 

CH 

600. 

S-47 

Late 

VG10 

WAR 

R4 

AV3 

500. 
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ROD  BURRESS,  EAC  itm 


9743  Leacrest 


Cincinnati,  OH  45215 


FOR  SALE: 


^4  Soft  jeweler’s  brush  $7.50  each 

Jeweler’s  tissue  4X4  inch  Box  of  1,000  sheets  $7.50 

Xylol  - 4 oz.  bottle  plus  100  wooden  stick  Q-tips 

Wooden  stick  Q-tips  $4.50  per  500 

Blue  Ribbon  Coin  Conditioner  2 oz.  bottle 


250  sheets  $2.50 
$3.00 

$8.50  per  1,000 
$2.50 


Cast  Iron  Notary  Seal  Machine  converted  to  make  aluminum 

foil  pressings  - medium  size  $34.00  large  size  $37.00 
Notary  Press  - unconverted  - for  the  do-it-yourselfer  med.  $17.00  Ig.  $19.00 
Double  Row  Coin  Storage  Box  for  2X2  holders  14  inches  long 

premium  quality  heavy  duty  103  wgt.  pasteboard  - Color  Red  or  Black  $4.25  ea. 

Heavy  Duty  28  lb.  2X2  coin  envelopes  colors  WHITE  or  GRAY 

box  of  500  $9.00  Specify  color  desired.  Send  SASE  for  sample. 

Cotton  liners  100  percent  soft  cotton  flannel  interest.  Fit  inside 

standard  2X2  coin  envelopes.  Send  SASE  for  sample  $19.00  per  hundred  VIGOR 

lOX  Triplet  magnifying  glass  very  high  quality  optics  extra  wide 

13/16  inch  lens  best  glass  on  market  to  my  knowledge  $45.00 
Sulfur  ointment  10%  1+oz.  jar  $2.50 

Attribution  guides  for  Matron  Head  Cents  1816-35  . . . . 37  pgs.  $4.00 

Add  $3.00  per  order  ($3.50  for  western  states)  for  shipping.  Shipment  by  UPS  - you  must  give  a street 
address,  not  deliverable  to  P.O.  Box  number. 

WRITE  FOR  FREE  PRICE  LIST  OF  LARGE  CENTS  FOR  SALE. 

Emphasis  on  coppers  with  nice  color  and  surfaces.  Mostly  in  the  $10  to  $200  price  range.  Many  choice 
middle  dates.  Many  nice  early  dates.  Some  late  dates,  half  cents,  hard  times  tokens. 


from:  Elvira  Clain-Stefanelli . Numismatics  An  Ancient  Science  A Survey  of 
its  History.  Washington,  D.C.  1965. 

"Crosby’s  system  of  submitting  the  coin  image  to  a painstaking  examination, 
noting  the  minutest  changes  in  the  die  as  a clue  to  assigning  the  sequence 
within  a given  group  of  coins  not  otherwise  datable,  proved  invaluable  in 
many  instances  and  frequently  was  used  by  other  numismatists. 

Unfortunately,  from  a means  his  system  has  very  often  become  an  end  in 
itself,  its  use  degenerating  into  a senseless  pursuit,  as  can  be  seen  in 
recent  publications  which  promote  research  into  the  progression  of  die 
cracks  as  an  exclusive  aim  of  numismatics  - an  activity  which  entirely 
neglects  Crosby’s  historical  approach." 


--submitted  by  Pete  Smith. 
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EAC  PRESIDENT'S  REPORT  - MAY,  1993 

Phil  Ralls 

"May  you  live  in  interesting  times." 

— Ancient  Chinese  curse 


Recently,  we  EAC  members  have  indeed  been  living  during  "interesting  times".  Since 
1967,  EAC  has  grown  from  a small  group  of  fewer  than  100  acquaintances  and 
correspondents  to  a large  national  organization  with  1 600  members.  In  the  last  several  years, 
we  have  experienced  problems  I feel  are  really  delayed  growing  pains.  These  problems 
occurred  mainly  because  EAC  has  continued  to  operate  in  much  the  same  way  it  did  when 
there  were  60  or  70  members,  almost  all  of  whom  lived  in  one  part  of  the  country.  The 
policies  and  procedures  that  worked  very  well  when  EAC  was  a much  smaller  organization  no 
longer  meet  the  needs  of  today's  club.  In  this  report,  I will  relate  some  steps  that  have  been 
taken  recently  and  describe  the  plans  for  some  structural  changes  that  will  virtually  eliminate 
the  kinds  of  problems  we  have  encountered  during  the  past  several  years. 

Since  last  year,  EAC's  financial  house  has  been  put  in  order  with  the  assistance  of  the 
ad  hoc  EAC  Financial  Re-organization  Committee.  We  all  owe  a great  debt  of  gratitude  to  R. 
Tettenhorst,  Committee  Chair;  Jim  Holtz,  EAC  accountant  and  comptroller;  and  the  other 
committee  members  (John  Peters,  John  Wright,  and  Jeff  Oliphant)  for  their  fine  job  in 
establishing  guidelines,  proper  reporting  procedures,  and  checks  and  balances  that  will  govern 
EAC's  financial  affairs  in  the  future. 

This  year,  I plan  to  implement,  with  the  Board's  support  and  all  EAC'ers  help,  similar 
structural  changes  in  other  important  areas.  We  will  form  an  ad  hoc  committee  to  supervise 
the  EAC  national  convention.  The  EAC  Convention  Committee  will  be  chaired  by  the  Vice- 
President  of  EAC.  It  will  be  responsible  for  long  term  planning  and  site  selection.  It  will  assist 
the  local  convention  committee  in  contract  negotiation  and  in  planning  convention  logistics. 

Another  important  question  we  need  to  address  is  finding  the  best  way  for  EAC  to 
involve  more  of  its  many  talented  members  in  the  operations  and  governance  of  the  club.  Of 
necessity,  EAC,  as  a volunteer  organization,  has  always  depended  upon  the  generosity  and 
talents  of  individuals  to  insure  that  the  club  functions  well.  This  has  sometimes  made  it 
difficult  for  a new  member  to  assume  the  activities  previously  done  by  another  member. 
Establishing  guidelines  and  policies  for  club  operations  will  facilitate  the  participation  of 
talented  EAC'ers  who  have  not  previously  had  an  opportunity  to  participate.  In  this  way,  we 
can  maintain  and  enhance  the  fine  traditions  of  friendly  openness  and  the  dedication  to 
education  that  have  made  EAC  the  preeminent  numismatic  organization  it  is. 

Having  said  ail  this,  I want  to  remind  everyone  that  we  are  a volunteer  organization. 
Virtually  all  of  the  worthwhile  activities  of  EAC  are  the  result  of  a single  member  or  a small 
group  of  members  who  took  it  upon  themselves  to  accomplish  projects  they  felt  were 
worthwhile.  The  new  structure  will  not  change  this.  Hopefully,  it  will  help  preserve  good 
traditions  and  foster  the  new  efforts  our  members  will  certainly  make  happen  in  the  future. 

I am  committed  to  insuring  that  more  EAC  members  have  an  opportunity  to  participate 
on  the  committees  and  governing  bodies  of  the  club.  So  that  EAC'ers  can  understand  the 
governance  of  the  club,  I have  summarized  the  structure  of  EAC's  Board  of  Governors,  listed 
the  standing  and  ad  hoc  committees,  and  listed  their  members  at  the  end  of  this  report. 
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Those  of  you  who  are  interested  in  this  information  can  read  it  there. 


I would  like  to  emphasize  that  any  EAC  member  with  an  idea  or  issue  he  or  she  feels 
should  be  discussed  by  the  Board  of  Governors  or  by  the  general  members  at  the  annual 
meeting  can  contact  me  or  any  other  Board  of  Governors  member.  The  Board  of  Governors 
is  made  up  of  a President,  Vice-President,  Secretary,  Treasurer,  Penny-Wise  Editor,  and  the 
Chairs  of  all  of  the  seven  EAC  regions.  If  I feel  that  an  item  is  worthy  of  discussion  at  the 
Board  of  Governors  meeting,  I will  put  it  on  the  agenda.  Members  who  made  suggestions 
discussed  by  the  Board  this  year  included  Alan  Gorski,  Jan  Valentine,  Paul  Hybert,  and  Bill 
Weber.  Of  course,  any  member  can  raise  any  issue  he  or  she  desires  during  the  New  Business 
Section  of  the  general  meeting,  held  at  the  annual  convention.  I am  also  happy  to  respond 
to  any  questions  anyone  has  during  the  course  of  the  year.  Just  write  to  me  at  the  address 
in  the  Directory  of  Officers. 

I would  like  to  personally  thank  Stu  Hodge  for  his  fine  efforts  in  putting  on  such  a 
terrific  national  meeting  on  the  spur  of  the  moment.  We  all  in  EAC  owe  Stu  a debt  of 
gratitude.  Without  him,  there  would  have  been  no  EAC  national  meeting  this  year. 
Unfortunately,  as  all  of  you  are  aware,  we  were  unsuccessful  in  putting  together  a convention 
in  Philadelphia,  as  had  been  planned.  Stu  really  came  through  in  the  crunch,  putting  together 
a fine  meeting  at  a great  facility  with  very  little  lead  time. 

There  was  full  and  open  discussion  regarding  the  $17,000  photograph  purchase  with 
funds  withheld  from  past  EAC  sale  receipts.  Discussion  occurred  both  at  the  Board  of 
Governors  meeting  and  more  importantly,  at  the  general  membership  meeting  on  Sunday 
morning.  The  general  consensus  of  members  was  that  it  was  time  to  put  this  potentially 
divisive  issue  behind  us  and  look  to  the  future  of  EAC.  The  membership  voted  to  accept  the 
purchase  of  the  photographs  with  only  two  dissenting  votes.  Ways  to  effectively  use  this 
resource  of  high  quality  photographs  that  the  club  possesses  will  be  published.  They  are 
available  for  loan  from  the  EAC  library. 

Next,  I will  summarize  the  actions  taken  by  the  Board  of  Governors.  Reports  of  the 
Nominating  Committee,  Membership  Committee,  and  officers  were  accepted  by  the  Board. 
These  committee  reports  will  appear  in  Penny-Wise.  As  stated  above,  the  Ad  Hoc  Financial 
Re-organization  Committee,  chaired  by  R.  Tettenhorst,  finished  its  work.  It  produced  a 
financial  plan  for  EAC  that  incorporates  better  reporting  procedures,  provisions  for  better 
communication,  and  appropriate  checks  and  balances  in  the  financial  affairs  of  EAC.  As  part 
of  the  report  of  the  Committee,  the  Board  of  Governors  appointed  James  Holtz  as  EAC 
Comptroller.  Jim  is  an  accountant  who  was  instrumental  in  producing  the  new  financial  plan. 
The  Board  of  Governors  decided  that  Jim  should  review  EAC's  previous  financial  reporting  to 
the  IRS  and  file  any  documents  that  the  Board  feels  warranted.  This  included  a 
recommendation  to  file  the  tax  returns  that  were  not  filed  during  Roger  Cohen's  illness. 

Jeff  Oliphant,  Chair,  and  Bill  Noyes,  Cataloguer,  resigned  from  the  Sale  Committee 
effective  at  the  end  of  the  convention.  Jeff  and  Bill  have  worked  long  and  hard  as  key 
members  responsible  for  the  EAC  sale.  EAC  thanks  Jeff  and  Bill  for  all  the  great  work  they 
have  done  over  the  years.  We  all  owe  them  a debt  of  gratitude  for  their  efforts.  I would 
personally  like  to  thank  Jeff  and  Bill  for  their  assistance  to  me  during  the  past  three  years 
when  I have  been  EAC  President.  The  Board  of  Governors,  because  of  these  resignations, 
decided  to  review  the  entire  status  of  the  sale.  Should  we  continue  to  maintain  it  as  a private 
club  sale  and  find  a new  Committee  Chairman  and  Cataloguer?  Should  we  contract  with  an 
auction  firm  to  hold  the  annual  sale?  These  issues  will  be  evaluated  and  addressed  by  a 
committee  appointed  to  expeditiously  look  into  these  and  other  options.  A notice  requesting 
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input  from  the  members  appears  in  this  issue  of  Penny-Wise.  Members  of  the  committee 
looking  into  the  future  of  the  sale  include  Jeff  Oliphant,  Wes  Rasmussen,  Denis  Loring,  Stu 
Hodge,  and  Jim  Holtz. 

Tom  Madigan  ran  an  EAC-sponsored  bid  board  this  year.  The  Board  authorized  the 
continued  use  of  a bid  board  for  future  conventions.  We  all  owe  thanks  to  Tom  for  agreeing 
to  set  this  up  and  run  it.  Next  year,  with  more  lead  time,  we  will  anticipate  a more  active 
EAC  bid  board. 

It  was  decided  to  form  an  Ad  Hoc  National  Convention  Committee  to  help  in  planning 
the  annual  convention.  This  committee  will  be  responsible  for  long-term  planning,  assisting 
in  site  selection,  providing  operational  guidelines  for  the  local  convention  committee,  and  in 
overseeing  other  aspects  of  the  national  convention.  The  Vice-President  of  EAC  will  be  Chair 
of  this  committee.  Local  convention  organizers  and  planners  will  be  ex-officio  members  of 
this  committee.  I fully  anticipate  that  this  committee  will  help  prevent  problems  such  as  those 
we  have  experienced  recently  with  site  planning,  uniformity  of  contracts,  etc.  EAC's 
convention  continues  to  grow.  Because  of  the  space  requirements  we  now  have,  it  is 
important  to  plan  and  select  sites  further  out  than  we  have  done  traditionally.  Better 
communication  of  policy  and  procedures  will  be  facilitated  by  this  committee. 

The  EAC  Literary  Award  Committee,  chaired  by  Dick  Punchard,  announced  that  Bill 
Noyes  had  received  this  year's  award  for  his  book  U.S.  Large  Cents  1816  - 1839. 
Congratulations,  Bill! 

The  Ad-Hoc  EAC  Region  Re-organization  Committee,  made  up  of  Bill  Weber  and  John 
Peters,  presented  a map  detailing  some  suggested  changes  in  the  region  organization  of  EAC. 
After  discussion,  it  was  decided  to  form  a new  committee  to  look  further  into  the  number  and 
size  of  EAC  regions  and  also  to  look  at  means  of  increasing  and  improving  EAC  activity  on 
regional  and  local  levels. 

Mark  Borckhardt  of  Bowers  and  Merena  stated  that  progress  is  being  made  on  Walter 
Breen's  early  date  large  cent  book.  Virtually  all  the  photographs  are  now  available  and  the 
final  editing  is  proceeding.  There  is  currently  no  definite  publication  date. 

The  1 994  EAC  National  Convention  will  be  held  in  Las  Vegas  at  the  Alladin  Hotel.  The 
dates  of  the  meeting  will  be  April  21  through  April  24,  1994.  Al  Boka  and  Jeff  Grosser  are 
putting  together  what  should  be  one  of  the  best  attended  EAC  conventions  in  history.  The 
Board  of  Governors  awarded  the  1 995  convention  to  Cincinnati.  Rod  Burress  will  again  chair 
the  1 995  convention,  as  he  has  so  successfully  before.  Tentative  convention  dates  for  1 995 
are  April  20  - 23,  1995  at  the  Drawbridge  Hotel.  Groups  interested  in  having  the  EAC 
national  convention  in  their  area  in  1996  and  beyond  should  contact  me  as  soon  as  possible 
so  that  planning  can  begin  immediately. 

It  has  been  an  eventful  year.  I think  that  we  have  successfully  passed  through  a period 
of  change  and  problem  resolution.  I feel  the  intrinsic  vitality  of  EAC  and  its  members  has 
allowed  us  to  weather  the  difficulties  and  emerge  stronger  than  before.  I am  confident  that 
with  further  beneficial  changes,  EAC  will  be  an  increasingly  successful  organization  in  the 
future. 
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EAC  GOVERNANCE  AND  COMMITTEES 


1 . BOARD  OF  GOVERNORS 

The  Board  of  Governors  consists  of  the  President,  Vice-President,  Secretary,  Treasurer, 
and  Editor  of  Penny-Wise.  It  also  consists  of  the  Chairs  of  the  seven  EAC  Regions.  The  Board 
has  responsibility  for  general  management  of  the  affairs  of  the  society.  It  meets  each  year 
at  the  annual  convention.  The  typical  meeting  time  is  8 AM  Saturday  morning.  BOG 
meetings  are  open  to  the  general  membership,  although  the  Board  has  the  authority  to  hold 
executive  sessions. 

2.  EXECUTIVE  COMMITTEE 

The  President  and  two  other  officers  comprise  the  Executive  Committee,  charged  with 
administering  the  affairs  of  the  society  between  meeting  of  the  Board  of  Governors.  It  meets 
only  upon  the  call  of  the  President.  The  decisions  of  the  Executive  Committee  are  subject  to 
review  by  the  Board. 

3.  STANDING  COMMITTEES 

(1 ) Membership  Committee  — Chair,  Rod  Burress,  members:  Jeff  Oliphant,  Harry 
Salyards.  This  committee  is  in  charge  of  attracting  members  and  reviewing  the  credentials 
of  any  person  who  has  been  proposed  for  either  active  or  honorary  membership.  This 
committee  reviews  complaints  directed  against  members  of  the  society  and  may  recommend 
action,  if  warranted,  against  a member. 

(2)  Nominating  Committee  — Current  members  not  yet  appointed.  Members  last 
term:  Dan  Holmes,  Chair;  Cindy  Grellman,  G.  Lee  Kuntz,  Jim  McGuigan. 

4.  CURRENT  AD  HOC  COMMITTEES 

(1)  Sale  Evaluation  Committee  — Chair,  Jeff  Oliphant,  Members:  Wes  Rasmussen, 
Stu  Hodge,  Denis  Loring,  Jim  Holtz.  This  committee  is  charged  with  evaluating  and 
recommending  action  regarding  the  future  of  the  EAC  sale  held  at  the  annual  convention. 

(2)  EAC  National  Convention  Committee  — Chair,  Vice-President  of  EAC  (Wes 
Rasmussen)  - Members  not  yet  appointed.  This  committee  is  charged  with  long-term  planning 
and  operation  of  the  annual  EAC  convention. 

(3)  EAC  Literary  Award  Committee  — All  positions  are  currently  vacant. 
Membership  last  term:  Dick  Punchard,  Chair;  Members,  Bob  Vail,  Tom  Reynolds,  Joe  Kane, 
Dennis  Mendelson. 

(4)  EAC  Region  Re-oraanization  and  Revitalizing  Committee — Committee  Co-Chairs 
- Bill  Weber,  John  Peters.  Members  - Bob  Metzger,  others  to  be  appointed. 

If  anyone  has  questions  regarding  the  function  or  organization  of  any  of  these  officers 
or  committees,  please  write  to  me.  If  you  are  interested  in  serving  on  one  of  these 
committees,  please  contact  me  at  the  address  in  the  Directory  of  Officers. 


**#«***•«*««* 
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MINUTES  OF  THE  1993  E.A.C.  MEETING 


Dallas,  Texas 
April  25,  1993 


The  meeting  was  called  to  order  at  8:08  by  President,  Phil  Ralls.  Approximately  120 
members  were  in  attendance. 

Phil  thanked  the  convention  chair,  Stu  Hodge,  and  all  those  who  helped  with  the 
Convention: 


Assistants  to  Stu:  Ed  Jasper,  Ron  Blaha,  Bill  Yates 

Hotel  Staff:  Kim  Folks 

Half  Cent  Happening:  Mike  Packard,  Bill  Weber,  Frank  Wilkinson 

Educational  Forum:  Harry  Salyards 

Exhibits:  Mike  Packard 

Bourse:  Chris  Victor  - McCawley 

Bid  Board:  Tom  Madigan 

EAC  Sale:  Jeff  Oliphant,  Bill  Noyes,  Jack  Robinson,  Steve  Fischer,  Wes 

Rasmussen,  Denis  Loring 

PENNY-WISE:  Harry  Salyards,  Wes  Rasmussen 

Phil  presented  a Past  President's  plaque  to  Stu  Hodge.  The  EAC  Literary  award  was 
presented  by  Dick  Punchard  to  Bill  Noyes,  for  U.S.  Larae  Cents  1816-1 839.  Mark  Borckardt 
reported  on  the  status  of  Walter  Breen's  book  on  early  date  large  cents.  The  editing  is  in 
process.  No  completion  date  has  been  set.  Mark  hopes  to  provide  a target  date  by  A.N.A. 

Future  EAC  Conventions: 

1994:  April  21  - 24,  Aladdin  Hotel,  Las  Vegas,  Nevada.  Al  Boka  and  Jeff 
Gresser,  chairs.  Room  prices  are  $55  and  $75.  America  West  Airlines 
will  offer  discount  fares. 

1995:  dates  unknown.  Drawbridge  Hotel,  Cincinnati,  Ohio.  Rod  Burress, 
chair. 

1996  and  later:  Bids  are  solicited. 

Committee  Reports: 

Treasurer:  John  Wright.  The  report  was  published  in  the  March  P-W.  A new 

dues  structure  will  take  effect  July  1 : 

Juniors:  $5  per  year. 

Regular:  $20  per  year. 

First  Class  Mail:  $35  per  year. 

Back  issues  will  be  priced  at  $4  a piece. 

Nominating:  The  election  results  were  announced  by  Lee  Kuntz,  on  behalf  of 
chairman,  Dan  Holmes.  183  ballots  were  cast.  The  results  appear 
elsewhere  in  this  section  of  P-W. 

Financial  Re-oraanization:  R.  Tettenhorst,  chair.  Phil  introduced  Jim  Holtz,  who 
has  been  appointed  to  the  newly-created  position  of  EAC  comptroller. 
Jim  is  introducing  a new  accounting  and  control  system  for  EAC 
finances. 
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Sale:  Jeff  Oliphant,  committee  chair,  and  Bill  Noyes,  the  sale  cataloger, 
have  resigned.  A new  sale  committee  will  present 
recommendation  to  the  Board  by  July  1 as  to  the  future  direction 
of  the  sale.  The  committee  consists  of  Jeff  Oliphant,  two  primary 
choices  are  to  retain  the  sale  as  a private,  volunteer  effort,  or  to 
contract  it  to  an  outside  firm  as  a commercial  effort. 

Convention:  A new  convention  oversight  committee  was  authorized. 
The  EAC  Vice-President  will  be  chair.  The  committee's 
responsibilities  are  to  develop  guidelines  and  procedures  for  EAC 
conventions,  assisting  the  local  convention  chair(s)  in  whatever 
way  possible;  and  long-term  planning  for  future  EAC  conventions. 
Two  specific  actions  for  1994  will  be  to  retain  the  current  length 
of  the  convention,  and  to  expand  the  educational  content  of  the 
convention,  with  special  emphasis  on  less-experienced  members. 

Regional  Re-oroanization  and  Revitalization:  A new  committee  has  been 
formed  to  examine  the  current  regional  structure.  Bill  Weber  and 
John  Peters  are  on  the  committee;  others  will  be  appointed. 

Phil  reviewed  the  purchase,  in  previous  years,  of  large  cent  photographs  from 
Bill  Noyes,  for  $17,000  taken  from  EAC  sale  receipts.  John  Wright  had  volunteered 
to  purchase  the  photographs  from  EAC.  Last  year,  the  Board  had  decided  to  retain 
the  photographs.  This  decision  was  presented  to  the  general  membership  in 
attendance.  Considerable  discussion  followed.  A vote  was  taken,  and  this  decision 
was  overwhelmingly  ratified.  Holders  for  the  photographs  will  cost  approximately 
$1000.  March  Wells  has  offered  a challenge  grant:  he  will  match  individual 

donations  up  to  a total  of  $500  in  order  to  raise  this  sum. 

The  1993  ANA-EAC  meeting  will  be  held  on  Friday,  July  30,  at  9 AM  in  room 
303  of  the  Baltimore  Convention  Center. 

R.  Tettenhorst  has  acquired  Roger  Cohen's  backup  research  material  on  half 
cents.  This  material  will  be  available  to  EAC  members  for  research  purposes,  once 
cataloged. 

The  meeting  was  adjourned  at  9:1 1 AM. 

Respectfully  submitted, 

Denis  W.  Loring, 

National  Secretary 


************* 
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REPORT  OF  THE  NOMINATING  COMMITTEE 
ON  THE  EAC  ELECTION 

The  results  of  the  election  of  National  Officers  and  Regional  Officers  was  reported 
to  the  Board  at  its  meeting  on  April  24  and  to  the  membership  in  attendance  at  the 
Annual  Meeting  on  April  25  in  Dallas.  The  election  results  are  as  foDows: 

NATIONAL  ELECTION 


President 

Vice  President 

Secretary 

Treasurer 

RaUs  107 

Rasmussen 

127 

Loring 

154 

Wright 

122 

Packard  60 

Miller 

44 

Valenziano 

12 

Kolbus 

57 

Rasmussen  1 

Boisvert 

1 

Boisvert 

1 

Grellman  1 

Holmes 

1 

Salyards  1 

MUler 

1 

Peters 

1 

REGIONAL  ELECTION 


Region 

Chairman 

Secretary 

Region 

Chairman 

Secretary 

1 

Spingarn 

15 

Trostel  15 

5 

WeUs 

48 

Tomasko 

51 

Adcim 

1 

Spingarn  1 

Reynolds 

1 

2 

Valenziano 

20 

Rubin  18 

6 

Metzger 

19 

Victor- 

Reinhardt  2 

Jasper 

1 

McCawley 

20 

3 

Masuoka 

28 

Homren  26 

7 

Demeo 

22 

Peters 

21 

4 

Grellman 

9 

Weathers  8 
Fivaz  1 

183  ballots  were  received  by  the  deadline  date  of  April  23.  One  additional  ballot 
was  received  on  April  26.  Since  it  was  received  after  the  deadline,  it  was  not 
valid.  One  of  the  183  ballots  was  not  valid  because  it  did  not  contain  the  EAC 
member's  name  or  membership  number  and,  therefore,  we  had  no  way  to  identify 
that  it  came  from  a member  in  good  standing.  The  total  votes  for  any  particular 
national  office  will  not  add  to  the  182  valid  ballots  because  some  members  chose  not 
to  vote  for  certain  offices.  The  regional  totals  are  much  smaller  than  the  national 
totals  because  a member  may  vote  only  for  officers  to  represent  the  region  in  which 
the  member  resides. 


Respectfully  submitted  for  the 


Daniel  W.  Holmes,  Jr. 
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REPORT  OF  E.A.C.  HISTORIAN 


Again,  I expect  to  be  absent  from  the  1 993  annual  EAC  convention  and  will  be 
unable  to  report  in  person.  This  will  be  a brief  report  on  my  activities  as  Historian  for 
1991  and  1992. 

Enclosed  is  a recent  inventory  of  items  in  the  files  of  the  Historian. 

Activities  - 1 991 

This  was  an  unusual  year  as  the  historian  was  actually  required  to  do 
something.  At  the  request  of  the  president  I sent  a copy  of  the  EAC  History  to  the 
ANA  for  inclusion  in  their  time  capsule.  Later  I received  a silver  EAC  medallion  from 
Jeff  Oliphant  and  transmitted  this  to  the  ANA.  I am  enclosing  copies  of  letters 
received  from  James  Taylor  acknowledging  receipt  of  these  items. 

The  primary  activity  for  the  year  was  gathering  and  preserving  articles  about 
early  copper  from  Coin  World  and  Numismatic  News.  About  30  articles  are  included 
in  my  inventory.  This  is  down  from  recent  years.  I have  no  explanation  for  this. 

Activities  - 1 992 

In  1992  the  historian  received  three  examples  of  the  25**^  Anniversary  EAC 
medallion.  One  is  a lead  trial  strike,  the  second  is  a copper  example  with  reeded  edge 
described  as  one  of  two  produced,  and  third  is  an  example  in  silver.  No  example  of 
the  standard  copper  medallion  was  received. 

About  another  30  articles  were  gathered  and  preserved  in  1992.  Enclosed  is 
an  inventory  of  all  such  articles  currently  in  my  inventory.  Additional  items  from  1 992 
may  still  be  added  later. 

No  requests  for  items  from  the  history  files  were  received  in  1992. 

Activities  - General 

The  only  stated  duty  of  the  Historian  that  I am  aware  of  is  "the  collection  and 
preservation  of  items  related  to  EAC  from  non-EAC  sources."  Some  of  my  activities 
fall  outside  these  guidelines. 

There  has  been  no  requirement  to  collect  registration  materials,  ribbons  and 
badges,  programs,  brochures,  or  similar  hand-outs  from  EAC  conventions.  When  I 
attended  conventions,  I attempted  to  gather  such  materials.  In  general,  I have  not 
gotten  such  materials  for  conventions  that  I have  not  attended.  I would  still  welcome 
such  submissions. 

It  is  sometimes  difficult  for  me  to  separate  my  role  as  Historian  from  my  roll  as 
a member.  I believe  it  is  appropriate  for  the  Historian  to  support  EAC  and  Penny-Wise 
through  submissions  of  articles  that  relate  to  the  history  of  the  club  and  the  hobby. 
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I could  do  the  same  as  a member. 


My  series  of  articles  "Names  with  Notes"  was  published  under  my  name 
without  reference  to  my  office  as  Historian.  However,  I believe  this  was  an  important 
project  that  would  be  appropriate  for  the  Historian  to  do. 

I have  submitted  a number  of  "filler"  items  to  the  editor  of  Penny-Wise  for 
inclusion  as  he  desires.  Many  of  these  have  historical  interest.  Again,  these  would 
be  appropriate  from  the  Historian  but  are  not  identified  with  that  office. 

Summary 

The  job  of  Historian  continues  to  require  very  little  effort  and  I continue  to  put 
very  little  effort  into  it.  The  collection  of  articles  grows  but  I cannot  recall  a single 
request  for  a photocopy  or  information  from  this  collection.  I occasionally  use  this 
material  in  my  own  writing  projects. 

Respectfully  submitted, 

Pete  Smith,  EAC  Historian 

March  15,  1993 

************* 

REPORT  OF  AD  HOC  FINANCIAL  REORGANIZATION  COMMITTEE 

Submitted  by  EAC  Comptroller,  James  Holtz 
to  Committee  Chairman,  R.  Tettenhorst 


Enclosed  is  a draft  copy  of  the  proposed  accounting  system  for  Early  American 
Coppers,  Inc.  As  I was  finalizing  the  proposal,  I decided  to  incorporate  everything  into 
one  system  rather  than  making  multiple  recommendations.  After  reviewing  your  letter 
to  Phil  Ralls  dated  April  28,  1992,  it  appears  that  you  and  I are  on  somewhat  of  the 
same  wavelength  concerning  the  necessary  aspects  of  the  accounting  system. 

Because  I hope  you  will  distribute  this  letter  to  others  within  the  organization 
for  their  input,  it  has  been  written  using  very  basic  accounting  terms  and  concepts. 
The  major  segments  of  the  system  are  as  follows: 

Chart  of  Accounts:  The  chart  of  accounts  is  segregated  by  balance  sheet  and 
income  statement  classification  along  with  the  associated  cost  center.  To  create  an 
audit  trail,  an  account  number  from  the  chart  of  accounts  should  be  written  on  each 
individual  check  or  deposit  slip  according  to  the  cost  center  to  which  it  relates.  This 
audit  trail  will  enable  me  to  prepare  the  quarterly  financial  statements  and  annual  tax 
returns.  The  chart  of  accounts  can  be  updated  and  changed  at  any  point  during  the 
year. 

Annual  Budget:  The  annual  budget  simply  follows  the  same  format  as  the  quarterly 
financial  statements.  I realize  that  my  proposed  budget  format  contains  considerably 
more  detail  than  you  originally  suggested.  However,  as  the  approved  budget  will 
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become  an  integral  part  of  the  quarterly  financial  statements,  I believe  that  a precise 
budget  is  warranted.  After  a year  or  two,  this  precise  format  should  become  second 
nature  to  everyone.  I have  assumed  that  the  organization  will  change  to  a June  30 
year  end.  Therefore,  the  proposed  budget  forms  have  been  prepared  accordingly. 

Financial  Statements:  The  financial  statements  are  divided  into  two  parts;  a Balance 
Sheet  and  three  separate  Income  Statements.  The  balance  sheet  is  structured  to 
include  all  three  of  the  cost  centers  we  discussed.  A balance  sheet  is  simply  a 
summary  of  the  assets,  liabilities  and  fund  balance  of  an  organization  at  a particular 
point  in  time.  I have  created  three  separate  income  statements,  one  for  each  cost 
pool.  By  segregating  the  income  statements  by  cost  center,  each  individual  in  charge 
of  a particular  cost  center  will  have  a better  understanding  of  their  financial 
responsibilities  and  limitations. 

The  balance  sheet  enclosed  in  this  proposal  is  very  limited.  From  all  indications  it  appears  that 
additions  to  the  library  have  been  expensed  as  incurred,  rather  than  capitalized.  I do  not  have 
a problem  with  this  methodology,  but  you  might  consider  a reclassification  to  establish  the 
library  holdings  as  an  asset  of  the  organization.  This  adjustment  might  take  some  time  to 
come  up  with,  but  I think  it  would  give  the  membership  an  idea  of  the  size  of  the  library 
holdings. 

I am  not  certain  whether  there  is  currently  a separate  checking  account  under  EAC's 
name  for  the  EAC  sale.  If  there  is  not,  I would  suggest  that  one  be  established.  All  money 
associated  with  the  sale  should  run  through  this  account.  This  would  simply  add  an  internal 
control  and  would  make  the  EAC  sale  more  auditable. 

In  accordance  with  our  discussions  back  in  September,  I have  not  attempted  to  set  the 
accounting  system  up  on  an  accrual  basis.  I think  the  benefit  of  doing  this  would  not  justify 
the  additional  work  involved  and  the  confusion  that  it  would  create.  Additionally,  the 
organization  is  on  the  cash  method  of  accounting  for  income  tax  purposes.  A change  to  the 
accrual  method  of  accounting  for  income  tax  purposes  would  require  permission  from  the 
Internal  Revenue  Service. 

I envision  the  system  working  along  the  following  lines: 

1 . I suggest  that  we  begin  using  the  new  accounting  system  on  January  1 , 1 993. 

2.  Assuming  that  the  organization  decides  to  change  to  a June  30  year  end,  the 
budgeting  process  for  the  year  ending  June  30,  1994  should  be  completed 
during  the  convention  in  April  1 993.  I do  not  think  that  a budget  is  warranted 
for  the  short  period  of  January  1,  1993  to  June  30,  1993. 

3.  As  checks  are  signed  and  deposits  made  during  the  year,  the  individuals 
responsible  for  such  tasks  should  make  certain  that  all  checks  and  deposit  slips 
have  the  correct  account  number  written  directly  on  them.  I would  suggest 
that  the  organization  begin  using  checks  and  deposit  slips  that  come  with 
carbon  copies.  Any  documentation  for  the  amount  of  a check  or  deposit  could 
then  be  stapled  to  the  back  of  the  carbon  copy  in  the  check  register.  If  the 
organization  decides  not  to  use  the  carbon  copy  checks  and  deposit  slips,  a 
copy  of  these  documents  should  be  made  for  audit  purposes. 

4.  Any  expenses  not  accounted  for  in  the  annual  budget  should  not  be  paid  until 
approved  by  the  appropriate  individual  within  the  organization.  Your  idea  of 
establishing  a prescribed  limit  on  paying  overruns  is  very  good.  It  will  add  a 
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needed  control  to  the  accounting  system.  If  necessary,  the  annual  budget 
could  be  revised  for  any  major  additional  expenses. 

5.  At  the  end  of  every  quarter,  the  individuals  in  charge  of  the  three  separate  cost 
centers  would  send  me  either  the  original  or  copies  of  the  checks,  deposits 
slips,  bank  statements  and  documentation  for  each  account  they  control. 
Preferably,  I would  like  to  receive  this  information  on  a monthly  basis  so  that 
I can  prepare  the  quarterly  returns  on  a more  timely  basis,  but  I realize  this  will 
not  always  be  possible. 

6.  After  receiving  all  financial  information,  I will  prepare  the  quarterly  financial 
statements  and  forward  them  to  the  appropriate  individuals  within  EAC  as 
quickly  as  possible. 

7.  Any  original  documents  forwarded  to  me  for  inclusion  in  the  financial  reports 
would  be  returned  to  the  appropriate  individuals.  As  an  alternative,  it  might  be 
advisable  for  one  person  to  maintain  all  of  the  original  documentation.  This 
could  be  done  by  me  or  some  other  designated  person  within  the  organization. 

8.  The  quarterly  financial  statements  should  be  reviewed  by  the  appropriate 
individuals  as  quickly  as  possible  upon  receipt.  Any  changes  in  the  structure 
of  the  financial  statements  could  then  be  implemented  before  the  next  set  of 
quarterly  financial  statements  are  prepared  (i.e.  - adding  new  accounts  or  cost 
centers). 

9.  After  the  final  quarterly  financial  statements  are  prepared  and  approved  for  the 
year,  I would  prepare  the  necessary  income  tax  return. 

I am  sure  that  this  proposal  will  need  revision.  I welcome  comments  and  suggestions 
from  everyone  on  the  finance  committee  and  other  officers  of  the  organization.  My  only 
concern  is  that  we  keep  the  system  manageable.  An  accounting  system  is  only  worthwhile 
if  it  is  timely  followed  by  everyone  that  has  financial  responsibilities  within  the  organization. 

Once  the  accounting  system  has  been  approved,  we  will  need  to  make  sure  that 
everyone  that  either  writes  checks  or  makes  deposits  understands  how  the  system  works,  its 
intended  purpose,  and  its  limitations.  I assume  that  these  same  individuals  will  provide 
feedback  on  the  proposed  system. 

On  a side  point,  it  appears  that  from  a tax  standpoint  the  organization  can  change  its 
fiscal  year  end  from  December  31  to  June  30.  However,  I am  still  somewhat  concerned  that 
the  organization  has  not  filed  the  necessary  tax  returns  for  1 988  and  1 989.  A change  in  year- 
end  could  bring  this  problem  to  the  attention  of  the  Internal  Revenues  Service.  I suggest  that 
the  outstanding  returns  be  voluntarily  filed  by  the  organization;  however,  it  is  extremely 
possible  that  the  Internal  Revenue  Service  will  assess  penalties  and  interest  for  their  late  filing. 
Typically,  these  penalties  and  interest  can  be  and  are  waived  by  the  IRS  after  good  cause  has 
been  established  by  the  taxpayer.  I believe  the  organization  has  a good  argument  to  have  the 
penalties  and  interest  waived. 

Should  you  have  any  questions  or  comments,  please  do  not  hesitate  to  contact  me. 


*#«««*****»»« 
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REPORT  OF  AD  HOC  COMMITTEE  ON  E.A.C.  CONVENTION  REORGANIZATION 


In  reviewing  past  published  letters,  convention  comments,  Harry  Salyards'  survey  and 
the  1 991  committee  report  - 1 don't  think  it's  in  the  best  interest  to  extend  the  convention  to 
an  extra  day.  70%  opposed  a longer  convention. 

I think  the  number  one  emphasis  should  be  put  on  education  and  this  can  be  done  with 
no  additional  expense  incurred  by  EAC.  We  can  have  knowledgeable  people  conduct  classes 
to  help  new  collectors  or  old  collectors  with  new  interests  to  understand  more  about  our 
hobby.  Classes  can  be  held  at  various  times  on  Saturday  in  the  hotel  rooms.  We  should  take 
advantage  of  all  the  talented  people  with  knowledge  at  our  disposal. 

Also,  I think  we  should  open  sale  lot  viewing  on  thursday  afternoon  for  registered 
bourse  people  only.  It's  been  difficult  for  some  of  the  people  to  get  away  from  a bourse  table 
to  examine  lots  and  some  of  these  people  have  been  big  bidders  at  the  sale. 

Respectfully  submitted, 

Wesley  A.  Rasmussen, 

Chairman 

**#***««#**«* 

MINUTES  OF  THE  1993  EAC  BOARD  OF  GOVERNORS  MEETINGS 

Dallas,  Texas 
April  24,  1993 


The  meeting  was  called  to  order  at  8:15  AM  by  president  Phil  Ralls.  In  addition  to 
those  reported  to  the  membership  at  the  general  meeting,  the  following  actions  were  taken: 

Approval  was  given  for  Rod  Burress  to  continue  an  advertisement  in  COIN  WORLD 
soliciting  new  members. 

For  the  last  two  years,  EAC  has  not  filed  tax  returns,  due  to  the  illness  of  the  late 
Roger  Cohen.  Jim  Holtz,  the  new  EAC  comptroller,  will  file  the  returns. 

The  editor  has  been  given  the  authority  to  award  the  Editor's  Award  as  he  sees  fit. 
An  award  will  be  given  to  Fred  Iskra  for  his  recent  articles  on  die  states  of  certain  1807 
varieties. 

Library  issues: 

The  Board  will  give  the  librarian  guidance  as  to  new  purchases.  Donations  of  new 
library  materials  and  funds  for  new  purchases  will  be  solicited. 

The  Librarian  will  investigate  purchasing  insurance  for  the  library. 

Books  cannot  be  mailed  to  an  incarcerated  member,  due  to  the  risk  of  non-delivery. 

Members  not  returning  library  materials  will  be  subject  to  disciplinary  action  by  the 

Board. 


According  to  the  Bylaws,  all  committee  appointments  expire  with  the  term  of  the 
president.  New  committee  appointments  will  be  announced  in  P-W. 
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In  general,  EAC  will  not  officially  support  candidates  for  positions  in  other  numismatic 
organizations.  The  Board  reserves  the  right  to  make  exceptions  to  this  policy. 

Tom  Madigan  has  offered  to  coordinate  the  production  of  an  EAC  grading  guide.  He 
is  informally  encouraged  to  do  so,  but  it  will  not  be  an  officially-sanctioned  EAC  project. 

There  is  no  official  EAC  support  for  a large  cent  census,  an  archive  of  P-W  on  CD  ROM 
storage,  or  a membership  directory. 

Mike  Packard  will  design  a questionnaire  to  be  mailed  out  with  membership  renewal 
notices.  A membership  application  will  be  included  in  the  January,  May,  and  September 
issues  of  P-W.  A copy  of  the  Bylaws  will  be  included  in  the  material  sent  to  new  members. 

Mike  Packard  will  coordinate  the  creation  of  an  oral  history  of  EAC. 

The  meeting  was  adjourned  at  1 1 AM. 

Respectfully  submitted, 

Denis  W.  Loring, 

National  Secretary 

««*•*****«*#* 


ANNOUNCEMENT  OF  EDITOR'S  AWARD 
Harry  E.  Salyards 


The  last  Editor's  Award  was  presented  to  Michael  McLaughlin  several  years  ago,  for 
his  original  series  of  "Fugio  Files"  articles.  At  that  time,  it  was  the  consensus  of  the  Board 
that  the  award  be  given  for  the  best  contribution  to  P-W  by  a new  member,  "new  member" 
being  defined  as  someone  whose  contribution  appeared  within  a year  of  joining  EAC.  Based 
on  my  observation,  that  criterion  had  become  impractical.  As  the  quality  of  original  work 
submitted  to  P-W  has  risen,  it  has  become  more  and  more  difficult  for  an  individual  to  submit 
anything  beyond  a "Brief  Collector  Report"  during  his  or  her  first  year  of  membership.  Thus 
I sought  approval  from  the  Board  for  a broadened  discretionary  power  in  grating  the  award, 
and  that  approval  was  obtained. 

Accordingly,  I wish  to  announce  that  the  1993  EAC  Editor's  Award  recipient  is 

Fred  Iskra. 

Fred,  who  joined  EAC  in  November,  1989,  published  two  exceptional  articles  in  P-W 
during  the  past  year,  "Die  States  and  Rotations  of  S-276"  in  May,  1992;  and  "Die  States  of 
S-271 " in  March,  1993,  As  a token  of  appreciation  for  his  efforts,  Fred  will  receive  limited 
edition  reprint  catalogs  of  the  Frossard,  Parmelee,  and  Beckwith  Collection  Sales,  as  kindly 
donated  to  EAC  by  Armand  Champa. 


*««*«*«*****« 
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EARLY  AMERICAN  COPPERS 
LIBRARY  UPDATE 

Mabel  Ann  Wright,  Librarian 


EAC  Library  now  has  approximately  6,000  color  photographs  (5x8  inch  size)  in 
archival  pages  for  loan  to  current  members  in  good  standing.  Every  variety  of  large  cent  from 
1793  thru  1839  is  represented.  Please  request  the  variety  you  wish  to  study. 

Additions  to  the  book  list: 

The  Fuaio  Cents.  Alan  Kessler 

The  Coins  of  New  Jersey.  Edward  Maris 

COR,  Jack  H.  Robinson,  12'*’  edition 


Library  rules: 

Loan  time  is  six  weeks.  Please  send  a check  payable  to  Mabel  Ann  Wright  (does  not 
go  thru  EAC  bank  account)  for  $5  to  cover  postage  and  handling.  Along  with  your  request, 
please  give  your  EAC  number,  mailing  address,  and  a telephone  number  at  which  you  can  be 
reached  in  the  event  of  a question. 

Donations  are  now  being  accepted  for  purchase  of  additional  pages  for  photographs. 
These  should  be  made  payable  to  EAC  and  marked  Library  donation. 

Some  people  may  be  interested  in  purchasing  the  same  kind  of  pages  and  albums  for 
their  own  5x8  photos.  We  can  get  a better  price  on  volume  purchase.  Since  the  EAC  order 
will  be  going  in  soon,  please  write  or  call  me  soon  if  interested. 

1468  Timberlane  Drive 
St.  Joseph,  Ml  49085 
(616)  429  - 4638 

*«**4**«««#** 


EAC  DUES 

John  D.  Wright,  EAC  Treasurer 

EAC  dues  are  going  up.  For  new  members  and  renewals  received  after  July  1 , 1 993, 
the  rates  will  be  as  given  below. 


Junior  members  $ 5.00 

Regular  members  20.00 

1**  Class  Mailing  35.00 

Out  of  country  varies 


(age  1 7 or  less) 

(3rd  class  mailing) 

(includes  dues  + surcharge) 
(based  on  postage  rates) 


Last  year  we  published  446  pages  of  Penny-Wise  at  a cost  of  $22.45  per  third-class 
mailing  (against  $16  dues).  First-class  postage  alone  cost  EAC  $12.50  per  1*'-class 
subscription  in  1992. 

All  rates  and  dates  on  this  page  were  voted  and  approved  by  the  EAC  Board  on  April 
24,1993.  Other  rates  are  listed  below:  back  issues  of  P-W,  if  avai  lable--$4,  plus 
postage;  full  page  camera-ready  ads--$80  per  page,  paid  in  advance  (unchanged). 
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EAC  SALE 


At  the  Dallas  EAC  Convention,  Bill  Noyes  and  Jeff  Ollphant  advised  the 
membership  of  their  resignations  from  the  EAC  Sale  Committee,  effective 
after  the  conclusion  of  the  1 993  Sale.  With  their  resignations,  the  Sale 
Oversight  Committee  has  been  formed  to  Identify  and  select  candidates 
to  conduct  the  1994  EAC  Sale.  Concurrently,  the  Sale  Oversight 
Committee  will  be  examining  ways  to  restructure  the  responsibilities  of 
EAC  Sale  Committee  members  and  of  the  EAC  Sale  itself.  Included  in  this 
examination  will  be  the  consideration  of  contracting  with  an  Independent 
firm  to  conduct  the  Sale. 


RESPONSIBILITIES  INVOLVED  IN 
CONDUCTING  THE  EAC  SALE 

(1)  Solicit  consignments  from  EAC  membership  for  the  EAC  Sale. 

(2)  Catalog  consignments.  Including  descriptions  and  grades  of 
coins.  (Division  of  cataloging  responsibilities  by  coin  type  will 
be  considered,  e.g.,  different  cataloguers  for  Colonials;  half- 
cents;  early,  middle  and  late  date  large  cents;  and  numismatic 
literature.) 

(3)  Actual  Conduct  of  Sale:  Coordination  of  catalog  production 
and  of  lot  viewing  at  Sale;  actual  conduct  of  Sale;  oversight  of 
Sale  finances,  Inciuding  consignor  payments  and  buyer 
receipts;  representation  of  mail  bidders;  and  publish  Prices 
Realized. 

We  would  appreciate  hearing  from  EAC  members  who  have  an  interest  in 
serving  on  the  Sale  Committee  or  conducting  the  Sale.  We  also  welcome 
comments  from  the  membership  as  to  suggested  candidates  for  these 
positions  and  as  to  ways  to  Improve  or  restructure  the  Sale, 

In  order  to  provide  sufficient  time  to  prepare  for  the  1 994  Sale,  EAC  needs 
to  put  in  place  the  new  team  and/or  structure  within  the  next  several 
months.  Accordingly,  we  would  appreciate  receipt  of  your  thoughts  as 
soon  as  possible,  and  by  not  later  than  June  15.  To  facilitate 
communication,  written  comments  are  preferred  and  may  be  directed  to 
any  of  the  following: 

Wes  Rasmussen 
Litho  Technical  Services 
1 6CX)  W.  92nd  Street 
Bloomington,  MN  55431 
FAX:  (612)888-9014 

Stu  Hodge 
625  Country  View 
Garland,  Texas  75043 
FAX:  (214)  644-6322 


Denis  Loring 
P.O.  Box  363 
New  York  City,  NY  1 01 01 
FAX:  (212)582-3316 


Jim  Holtz 
Grant  Thornton 
2300  Gas  Light  Tower 
Atlanta,  GA  30303 
FAX:  (404)  330-2047 


Jeff  Oliphant 
9300  Wilshire  Blvd. 
Suite  200 

Beverly  Hills,  CA  90212 
FAX:  (310)  276-5632 
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The  1993  EAC  Convention 


Mike  Packard 


Thursday  morning,  April  22,  1993  dawned  cold  and  rainy  in 

Virginia.  I kissed  Cath  goodby  on  her  way  to  work  and  told  her  I 
would  see  her  Sunday.  I packed,  went  to  the  bank  to  retrieve  my 
Half  Cent  Happening  coins,  coins  I was  contributing  to  a couple 
of  exhibits,  and  headed  for  the  airport.  No  other  EACers  in  the 
airport  lobby;  I guess  I have  this  plane  to  myself.  By  1 P.M.  I 
was  in  the  air  on  my  way  to  Dallas. 

Dallas.  This  was  1993  and  the  Convention  was  supposed  to  be 
in  Philadelphia.  Why  wasn't  it?  My  fault  as  much  as  anyone's. 
When  I was  a Mid-Atlantic  Regional  officer  back  in  the  early  to 
mid-1980s  I pushed  for  Philadelphia  in  1993.  When  I left  that 
role,  I also  left  it  to  others  to  carry  through  on  the  "legacy." 
We,  the  national  officers,  never  lined  up  someone  from  the 
Philadelphia  area  to  be  the  Convention  Chairman.  The  people  who 
took  on  the  assignment  lived  in  Virginia  and  near  Baltimore,  and 
they  both  worked  regular  hours.  It  was  difficult  for  them  to  get 
away  during  the  week  when  it  is  easiest  to  contact  the 
appropriate  hotel  personnel  and  they  fell  behind  their  schedule. 

Phil  and  I wanted  a hotel  in  or  very  near  the  old  part  of 
the  city,  near  the  attractions,  but  most  hotels  in  this  area  do 
not  have  the  facilities  we  need.  The  others  were  either  booked 
or  were  guoting  what  we  believed  to  be  unreasonable  rates  ($125 
per  night  room  rates  and  $1500  to  $5000  per  day  for  the  bourse 
and  meeting  rooms.)  The  quoted  rates  were  too  high  for  us  and 
the  hotels  that  had  space  available  would  not  budge. 

(For  most  of  our  Conventions,  we  negotiate  with  the  hotel  to 
minimize  the  cost  of  the  bourse  and  meeting  rooms  and  to  get  as 
low  a rate  for  the  sleeping  rooms  as  we  can.  Generally,  we 
guarantee  a certain  number  of  sleeping  rooms  and  if  we  meet  that 
quota,  the  other  rooms  are  free  or  low  cost.  If  we  do  not  meet 
the  quota,  the  other  rooms  cost  us  more,  often  much  more.  This 
is  why  it  is  important  that  you  stay  at  the  Convention  Hotel  and 
identify  yourself  as  EAC  members.  Sometimes  you  can  call  the 
hotel  and  get  a lower  rate  than  our  Convention  rate  (we  try  hard 
to  get  the  lowest  possible  rate),  but  remember,  the  hotel  is 
trying  to  cover  its  meeting  room  costs  and  may  charge  us  a little 
over  their  lowest  rate  to  do  that.  Also,  if  you  do  not  identify 
yourself  as  an  EAC  member,  the  Club  does  not  get  credit  for  the 
sleeping  room  and  may  not  meet  its  quota.  It  is  the  same  if  you 
stay  at  a less  expensive  hotel  down  the  street.  You  save  a 
little,  the  Club  loses  a lot.) 

After  the  last  convention,  when  we  still  did  not  have  a 
hotel  lined  up  in  Philadelphia,  Phil  started  to  make  contingency 
plans  to  move  the  convent  ion  to  another  city  . We  were  unable  to  find 
a suitable  hotel  in  Philadelphia  with  an  opening  for  late  March 
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to  early  May  1993  and  we  ended  up  moving  the  Convention  to 
Grapevine^ Texas , just  north  of  the  Dallas-Fort  Worth  airport. 

Our  two  biggest  mistakes  were  not  beginning  the  hotel  search 
early  enough  and  not  finding  someone  from  the  immediate  area  to 
do  the  leg  work.  Many  people,  I most  of  all,  are  embarrassed  by 
having  to  move  the  Convention  and  I do  not  believe  we  will  have 
this  type  of  failure  again. 

At  DFW  the  weather  is  warm  and  sunny.  I catch  the  hotel 
shuttle  and  have  a short,  but  pleasant  chat  with  Jeff  Rock  and  R. 
Tettenhorst . Tett  was  chairman  for  last  year's  convention, 
probably  the  best  the  club  had  ever  had.  Check-in  was  a breeze, 
but^  it  took  a while  to  get  to  my  room  becavise  there  were  so  many 
EACers  in  the  lobby.  I had  to  say  hello  to  everyone.  I dropped 
my  bags  in  my  room  and  got  Stu  Hodge,  the  Convention  Chairman,  to 
show  me  the  bourse  layout,  the  Half  Cent  Happening  room,  and  the 
other  meeting  rooms.  We  went  back  to  the  lobby,  talked  with 
more,  newly-arrived  members,  and  soon  it  was  time  for  the 
festivities  to  begin. 

The  hospitality  get-together  was  as  good  as  always--good 

food,  good  people,  good  talk,  and  good  coins.  I snuck  out  about 

twenty  to  seven  to  set  up  the  Half  Cent  Happening  room,  but  was 
surprised  to  find  that  George  Trostel  and  Frank  Goss  beat  me  to 
the  punch.  I set  out  the  sign-in  sheets  and  the  scoring  sheets 

and  waited  for  people  to  find  the  room.  Don  Valenziano  arranged 

for  some  flowers  and  pictures  to  honor  Rick  Leonard  and  Roger 
Cohen,  two  founders  of  the  Happening.  This  was  the  eighth  annual 
Happening  at  the  EAC  Convention. 

After  introductions  and  sign-in,  21  exhibitors,  the  largest 
participation  we  have  ever  had,  laid  out  their  coins  of  the 
selected  varieties.  Then  they,  and  the  other  60  or  so  in 
attendance  viewed  and  studied  the  coins  for  about  2 hours. 

Special  thanks  to  Bill  Weber,  John  Peters,  Terry  Hess,  Bill 
Jones,  Ray  Rouse,  Frank  Goss,  George  Trostel,  Jon  Lusk,  Lanny 
Reinhardt,  Jim  McGuigan,  Bill  Tivol  and  anyone  else  who  served  as 
monitors.  The  people's  choice  awards  went  to  R.  Tettenhorst  for 
his  1793  C-1,  1793  C-4,  1804  C-9 , and  1810  C-1 . He  also  took 

second  and  fourth  for  the  1804  C-7 , second  for  the  1804  C-9  and 
1810  C-1,  and  third  and  fifth  for  the  1833  C-1.  Jim  Me  Guigan's 
coins  were  favored  for  the  1804  C-7  and  1833  C-1  and  he  took 
second  and  third  for  the  1793  C-1,  second  for  the  1793  C-4,  third 
and  fifth  for  the  1804  C-9,  third  for  the  1810  C-1,  and  fourth 
for  the  1833  C-1 . Mike  George  took  a second  for  his  1833  C-1  and 
fifth  for  the  1810  C-1.  Gene  Braig's  coins  were  voted  third  best 
for  the  1793  C-4  and  1804  C-7  and  he  took  fourth  among  the  1793 
C-l^s.  Rick  Coleman,  John  Bergner , Jon  Lusk,  Mike  Packard,  and 
Bill  Weber  had  pieces  that  fell  in  the  top  5 for  one  or  another 
of  the  varieties.  Everyone  who  attended  was  a winner.  They  got 
the  opportunity  to  hold  and  study  some  very  nice  coppers  and  to 
converse  with  knowledgeable,  helpful  collectors. 

The  Half  Cent  Happening  has  become  one  of  the  favorite 
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Convention  events  for  most  half  cent  collectors  and  some  large 
cent  collectors,  too.  Work  is  underway  to  institute  a Large  Cent 
Happening  at  future  Conventions.  After  cleaning  up  the  room,  I 
went  back  to  the  lobby  and  talked  with  assorted  members  about  why 
the  Convention  was  moved,  Club  politics,  problems  members  saw 
with  the  current  Club  operations,  and  how  to  improve  the  Club. 
There  was  a lot  of  food  for  thought. 

Friday  morning  I got  to  the  bourse  early  to  assign  cases  for 
the  exhibits,  but  some  exhibitors  beat  me  to  the  punch  and  had 
set  up  before  I arrived.  I juggled  things  so  no  one  would  have 

to  move  their  established  exhibits,  set  up  the  lights,  and  stood 

back  as  the  exhibits  came  to  life.  Bill  Jones'  first  exhibit  was 
about  the  first  U.S.  mint.  Bill  exhibited  various  specie  that 
circulated  prior  to  the  first  mint  including  foreign  coin,  notes 
issued  by  various  states,  coins  now  classified  as  Colonials.  He 

then  told  about  the  first  mint,  the  people  who  operated  it,  and 

exhibited  examples  of  coins  struck  at  the  mint--  copper,  silver, 
and  gold. 

Joel  Spingarn  was  one  of  the  few  who  answered  my  call  for  an 
exhibit  of  1793  coppers.  He  brought  a set  of  1793  cents,  but 
exhibited  them  at  his  table  so  he  could  keep  a better  eye  on 
them.  (His  bourse  table  was  across  the  room  from  the  exhibits 
and  pointed  in  the  other  direction.)  He  sold  several  pieces  when 
made  offers  he  couldn't  refuse.  John  Ward  also  brouoht  some 

j 

1793s  but  could  not  exhibit  them  because  the  last  case  available 
did  not  have  a lock.  Sorry,  John,  but  thanks  for  bringing  them. 

John  Kraljevich  Jr.  had  a neat  display  of  Randall  Hoard 
pieces.  His  display  told  the  story  of  the  hoard.  He  had  short 
descriptions  of  each  hoard  variety  and  its  typical 
characteristics.  He  also  displayed  a coin  of  each  variety  and 
told  how  it  differed  from  the  typical  specimen.  John  is  one  of 
our  "junior"  members  in  the  tradition  of  Denis  Coring.  Watch  out 
world ! 

Dale  Anderson  exhibited  cents  of  1843.  He  displayed  the 
various  head  and  letter  styles,  coins  of  the  different  varieties, 
and  some  die  states.  It  was  a nice  exhibit  with  many  high  grade 
coins . 


Tony  Terranova  displayed  his  New  York  Coppers.  He  had  most 
of  the  Red  Book  varieties  in  nicer- than-Red  Book  condition.  He 
also  displayed  the  Castorland  Medal  which  was  struck  in  Carthage, 
NY.  Wonderful  coppers. 

John  Griffee  had  two  displays — Colonial  Coinage  and  New 
Jersey  Coppers.  His  Colonial  exhibit  contained  and  described  10 
different  pieces  that  circulated  in  the  colonies  including  coins 
of  several  states,  foreign  coin,  and  a couple  of  tokens.  His  New 
Jersey  display  had  a nice  history  of  the  New  Jersey  coppers  and 
the  trials  and  tribulations  of  the  three  men  who  were  given  the 
contract  to  mint  them.  He  had  8-10  pieces  from  each  of  the  3 
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"official"  mints,  plus  fakes  and  forgeries  from  known  and 
suspected  "alternative"  die  striking  facilities. 

Bert  Cohen  displayed  several  uncut  sheets  of  colonial 
currency  with  notes  from  Rhode  Island,  Massachusetts, 
Pennsylvania,  and  Philadelphia. 

John  Wright  showed  his  "24  Old  Friends"  with  one  coin  of 
each  date  from  1816  to  1839.  Beside  each  coin  was  an 
explanation  of  who  John  acquired  the  coin  from  and  why  that 
person  is  important  to  John  and  Mabel  Ann.  I first  saw  this 
exhibit  in  Orlando  in  1990.  It  remains  one  of  my  all  time 
favorites . 

We  had  several  grading  exhibits.  Bill  Jones  displayed 
Draped  Bust  Half  Cents  (with  some  coins  from  Jon  Lusk  and  Mike 
Packard).  He  had  photographs  of  typical  choice,  average,  and 
scudzy  grades,  a written  description  of  grade  characteristics, 
and  coins  for  each  grade/condition.  Tom  Madigan  had  a similar 
display  for  Classic  Head  Half  Cents.  Harry  Salyards  put  out  a 
grading  set  of  Draped  Bust  Cents  of  1801-2-3  with  nice 
descriptions.  John  Kraljevich,  with  help  from  Greg  Heim  and  Bill 
Tivol,  had  a grading  set  of  Matron  Head  Cents,  another  fine 
exhibit . 

Bob  Miller's  Smith  Counterfeits  display  and  engraved  large 
cents  rounded  out  the  exhibits.  The  Smith  Counterfeits  have  been 
shown  several  times  in  recent  years,  but  this  was  the  200th 
anniversary  of  1793  and  the  Smith  Counterfeits  are  very 
interesting  1793^s.  The  engraving  on  the  large  cents  was 
interesting  and,  in  some  cases,  quite  beautiful. 

I would  like  to  thank  all  the  exhibitors  for  their 
attractive  and  educational  displays.  After  8 years  as  Exhibits 
Chairman,  I have  decided  to  step  down.  Members  interested  in 
taking  on  this  important  and  very  satisfying  task  should  contact 
Phil  Ralls.  I am  more  than  willing  to  discuss  the  job's 
responsibilities  with  anyone  who  is  interested  in  taking  my 
place . 


My  sister  lives  in  Dallas  and  she  came  to  the  hotel  for 
lunch  on  Friday.  I was  sorry  to  hear  that  my  niece  and  nephew 
were  tied  up  for  the  weekend  and  would  not  be  able  to  attend  the 
show,  while  waiting  for  her,  I ran  over  the  agenda  for  the  Board 
meeting.  There  was  a lot  to  discuss.  After  lunch,  I took  a slow 
turn  around  the  bourse,  noting  several  pieces  that  interested  me. 
I should  have  bought  those  that  really  sparked  my  interest  the 
first  time  around  because  they  disappeared  before  my  second  time 
around . 

I spent  part  of  the  afternoon  tallying  the  Half  Cent 
Happening  score  sheets.  When  the  bourse  closed,  I went  to  Bill 
Weber's  room  for  a relaxing  Scotch — two  fingers.  We  got  caught 
up  on  goings-on  in  each  other's  lives,  went  to  dinner  (Thanks, 
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Bill),  and  then  to  the  Educational  Forum. 

After  introductions,  we  were  treated  to  four  excellent 
speakers.  Bill  Jones  regaled  us  with  stories  of  the  first  U.S. 
Mint.  Tony  Carlotto  educated  us  on  the  art  of  coin  photography 
and  explained  the  advantages  and  disadvantages  of  various  types 
of  equipment,  film,  lighting,  and  filters.  John  Kraljevich  told 
even  more  of  the  story  of  the  Randall  Hoard.  And  Jon  Lusk  taught 
us  about  Coin  Digitization  and  Computer  Display.  Jon's  talk 
was  somewhat  technical  and  he  lost  a few  people  until  he  started 
talking  about  applications  (grading,  die  state  studies,  die  punch 
comparisons,  etc)  when  most  people  perked  up.  All  four  were 
interesting  and  educational  talks. 

Following  the  Educational  Forum,  Bill  Weber  and  John  Peters 
invited  several  current,  past,  and  future  EAC  officers  to  discuss 
several  problems.  They  were  concerned  about  financial 
accountability,  the  purchase  of  Noyes'  pictures,  poor  regional 
boundaries,  membership  turnover,  officer  nomination  procedures, 
the  lack  of  guidelines  for  officer  duties,  etc.  We  discussed 
these  issues  for  almost  two  hours . More  food  for  thought . 
Afterward,  John  Peters  bought  most  of  us  a beer  (Thanks,  John) . 

Saturday  8 A.M.  and  we  are  in  the  Board  meeting.  Breakfast 
at  the  Board  m.eetino  is  the  one  oerk  the  club  officers  oet . Phil 
opened  the  meeting  at  8 sharp  and  began  with  the  Committee 
reports.  Dan  Holmes  of  the  nominating  committee  reported  that 
the  elected  officers  for  the  next  three  years  would  be:  Phil 

Ralls,  President;  Wes  Rasmussen,  Vice-President;  John  Wright, 
Treasurer;  and  Denis  Loring,  Secretary.  The  Board  accepted  the 
report.  Congratulations  to  all.  I am  disappointed  that  only  183 
of  the  1600  members  took  the  time  to  vote,  however.  The 
Membership  Committee  asked  for  funds  to  continue  running  ads  in 
Coin  World  and  this  was  approved. 

The  Finance  Committee,  headed  by  R.  Tettenhorst,  presented 
their  report  to  restructure  the  Club's  books.  The  report  and 
recommendations  were  accepted  and  approved.  The  Board  also 
approved  Jim  Holtz  to  be  the  EAC  Comptroller. 

It  was  announced  that  Bill  Noyes  and  Jeff  Oliphant  had 
resigned  from  the  Sale  Committee.  There  was  discussion  about 
whether  we  should  continue  to  have  a Sale  and,  if  so,  whether  it 
should  continue  to  be  a private  sale  or  more  public.  Chris 
McCawley  and  Bob  Grellman  presented  a proposal  that  they  run  the 
Club  sale  through  their  auction  business.  In  the  end,  a 
Committee  was  appointed  to  look  into  our  options  further  and  to 
report  their  recommendations  to  the  Executive  Committee  by  July 
1,  1993.  McCawley  and  Grellman  were  asked  to  develop  a more 

" volunteerism"  proposal  and  they  said  they  would  try. 

The  Convention  Reorganization  Committee  reported  and 
recommended  against  expanding  the  Convention  by  one  day.  They 
recommended  that  dealers  be  allowed  to  view  Sale  lots  on  Thursday 
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and  that  the  educational  content  of  the  Convention  be  expanded  to 
include  mini-seminars  on  topics  of  general  interest  on  Saturday 
afternoons.  Their  recommendations  were  approved. 

The  Board  approved  having  a Bid  Board  at  the  Convention. 

The  Bid  Board  will  be  the  responsibility  of  the  Sale  Committee. 

The  Board  also  established  a National  Convention  Oversight 
Committee  with  the  Vice-President  as  Chair  to  assist  local 
Convention  organizers  with  planning  and  logistics. 

The  Literary  Award  Committee  recommended  Bill  Noyes  receive 
an  award  in  recognition  of  his  Middle  Date  Cents  book.  The 
recommendation  was  accepted. 

The  Regional  Reorganization  and  Revitalization  Committee 
were  asked  to  design  a more  meaningful  regional  structure,  if 
possible,  and  to  make  recommendations  on  how  to  involve  more 
members  in  Club  activities. 

The  Treasurer  reported  that  costs  of  printing  and  mailing 
Penny-Wise  had  increased  and  that  dues  be  raised.  After  some 
discussion  the  Board  approved  the  following  dues  structure 
effective  July  1,  1993:  Jr  members  $5,  regular  3rd  class  mailing 

$20,  and  priority  1st  class  mailing  $35.  The  rate  tor  back  issues 
of  Penny-Wise  was  increased  to  $4  each. 


The  Librarian  requested  money  for  new  books,  but  was  asked 
to  publish  a list  of  desired  books  in  the  hopes  that  a generous 
member  would  donate  what  is  needed.  She  also  reported  that  some 
members  have  been  slow  in  returning  borrowed  items.  She  was 
instructed  to  write  a letter  requesting  the  return  or  loaned  items 
and  if  they  were  not  received  within  30  days  to  give  tne  name  of 
the  borrower  to  the  Board  for  disciplinary  action. 


Future  Conventions  will  be  held  at  the  Aladdin  in  Las  Vegas 
April  21-24,  1994  and  in  Cincinnati  in  1995.  There  were  no 

volunteers  to  host  the  Convention  in  1996  or  later  years.  We 
need  volunteers.  We  should  begin  our  hotel  search  3-1/2  to  4 
years  prior  to  the  planned  convention  date  to  assure  good  rates 
and  commitments.  Please  discuss  the  possibility  of  hosting  a 
Convention  at  your  next  several  regional  meetings  and  let  Phil 
Ralls  know  if  you  are  willing  to  at  least  begin  the  search 
process.  Remember,  we  are  setting  up  a National  Convention 
Oversight  Committee  to  help  with  the  logistics. 


The  Board  discussed  volunteer  burnout  and  expanding  the 
opportunity  for  members  to  serve  in  "Official"  positions,  but 
took  no  action.  If  you  would  like  to  serve  on  a National 
Committee,  let  Phil  Ralls  know  and  let  him  know  your  interests 
and  qualifications.  If  you  would  like  to  help  at  the  Regional 
level,  contact  your  Regional  officers. 


There  was  more  discussion  about  the  purchase  of  $17,000 
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worth  of  Bill  Noyes'  photographs.  This  issue  has  created  a lot  of 
ill  will  within  the  Club  and  it  was  decided  to  put  the  issue 
before  the  membership  at  the  General  meeting  on  Sunday  morning 
and  to  let  them  decide  whether  the  Club  should  keep  the  pictures 
or  sell  them  and  return  the  money  to  the  treasury. 

It  was  also  decided  to  include  m.embership  forms  in  about 
every  other  issue  of  Penny-Wise , to  include  a copy  of  the  By-Laws 
in  the  membership  packet,  to  develop  a questionnaire  to  send  with 
renewal  notices  to  determine  how  the  Club  can  be  more  responsive 
to  members,  to  develop  a format  for  developing  an  Oral  History  of 
EAC , and  to  encourage  a Large  Cent  Happening  at  future 
Conventions.  We  did  not  discuss  whether  Early  American  Coppers 
should  be  expanded  to  cover  Two  Cent  pieces,  (I  collect  late  die 
state  Two  Cent  pieces  but  personally  think  these  are  Middle 
American  Coppers  and  should  not  be  included  among  the  "official" 
EAC  coinage . ) 

The  Board  meeting  lasted  much  of  the  morning  (we  even  had  to 
move  because  we  ran  over  our  allotted  time  in  the  reserved  room) . 
When  it  was  over  I looked  at  Sale  lots  and  went  to  lunch  with 
Rick  Coleman,  Gene  Braig,  Ed  Kucia,  and  Gino  Sanfilippo.  They're 
a crazy  group  of  half  cent  collectors  and  lunch  was  a lot  of  fi.m. 
After  lunch,  I banged  out  a few  counterstamped  cents  to  give  as 
souvenirs,  looked  at  more  copper,  and  talked  with  m.ore  people. 

I en j oyed  i t . 

I treated  John  Peters  and  Bill  Weber  to  dinner  (Thanks, 

Mike)  and  went  to  the  EAC  Sale.  It  was  rather  sparse  this  year, 
but  fun  as  always.  Chris  McCawley  and  Bob  Grellman  donated 
hardbound  copies  of  several  of  their  catalogues  and  they  brought 
$1,000  for  the  Club  coffers.  Bill  Noyes'  grading  glasses  were 
auctioned  to  the  great  glee  of  a number  of  consignors.  Thanks, 
guys.  The  heat-of-the-battle  libation  lots  brought  strong  bids 
and  fortified  the  winner  for  future  skirmishes,  and  of  course 
brought  cheers  from  the  fans  in  the  stands.  I left  after  the 
Half  Cent  lots  and  found  a "friendly"  game  that  made  sure  I left 
Dallas  with  less  than  I had  when  I arrived. 

At  Sunday's  General  Meeting,  kudos  were  given  to  Stu  Hodge 
and  his  crew  for  putting  on  a great  Convention  (Thanks,  Stu  et 
al),  the  decisions  of  Saturday's  Board  meeting  were  presented, 
and  the  membership  was  allowed  ample  time  to  discuss  all  aspects 
of  the  Noyes  photo  purchase.  The  members  voted  overwhelmingly, 
but  not  unanimously,  to  keep  the  pictures  as  a reference 
resource.  March  Wells  offered  to  match  the  first  $500  in 
donations  to  provide  albums  to  house  and  protect  the  pictures. 
Several  members  made  immediate  donations.  Thanks,  March  and 
Thanks , Donors . 

After  the  General  meeting,  I helped  break  down  the 
Exhibits,  looked  at  several  coins  (especially  some  of  Tony 
Carlotto's  Vermonts)  to  add  to  my  collection  (but  I wasn't  in 
much  of  a buying  mood  (Sorry,  Tony)),  and  said  my  good  byes.  I 
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shared  a plane  with  John  Nicholas  on  my  flight  back  to 
Washington.  It  was  sunny  and  warm  when  we  arrived  home.  I had 
no  new  coins,  but  several  new  tee  shirts  commemorating  the 
Convention.  I renewed  many  old  friendships  and  formed  several 
new  ones.  It  was  a busy  time,  but  a productive  one,  and  a fun 
one . See  you  next  year  in  Las  Vegas . 

REGIONAL  REVITALIZATION  & REORGANIZATION 


President  Phil  Ralls,  at  the  BOARD  OP  GOVERNORS  meeting  (April  24, 
1993,  in  Dallas),  appointed  a Committee  of  three,  consisting  of 
Bill  Weber,  Bob  Metzger,  and  John  Peters,  to  prepare  a plan  of 
regional  revitalization  and  region  reorganization.  Additionally, 
we  are  allowed  to  select  a couple  of  additional  Committee  Members 
to  serve  with  us  on  these  tasks. 

The  three  of  us  got  together  at  the  convention  and  decided  the  best 
way  to  get  two  additional  Committee  Members  was  to  advertise  (ask) 
in  this  issue  of  PW. 

What  we  would  like  any  interested  Me.mber  to  do  is  to  submit  to  Bob 
or  John,  a brief  outline  of  what  they  feel  or  believe  would  enhance 
FAC  at  the  regional  level.  Along  with  anyone  interested  in  serving 
on  this  Committee,  we  will  also  accept  input  from  those  who  do  not 
want  to  serve. 

The  suggestions  can  cover  region  realignment  from  the  present  7 
regions  to  how  many  ever  it  takes  to  be  effective.  This  could  be 
9,  12,  15,  or  even  20.  It  could  also  be  determined  that  the  best 
way  to  serve  a region  is  to  create  areas  within  regions.  Also,  a 
task  of  this  committee  is  to  provide  suggestions  on  how  regional 
meetings  can  be  more  meaningful  to  long  time  members  as  well  aS 
recent  members  of  EAC. 

As  Bill  Weber  put  it  so  eloquently: 

"You'll  be  eligible  to  receive  the  same  pay  and  fringe  benefits 
that  we  enjoy" 

To  our  knowledge,  this  is  the  first  time  EAC  has  allowed  a 
committee  to  add  additional  members  from  the  me.mbersh ip  at  large. 

This  is  an  opportunity  to  get  involved.  Respond  quickly  so  we  cah 
add  the  additional  members  and  go  to  work  on  our  task. 

Please  help.  Send  outlines  and  suggestions  to  co-chairs: 

Bob  Metzger  John  Peters 

3006  Great  Valley  Drive  93  B.  Belrrtont 

Cedar  Park,  TX  78613-5445  Fresno,  CA  93701 

************* 
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At  the  recent  EAC  convention,  John  Peters  presented  watches  with  faces  based  on 
the  EAC  anniversary  medallion  to  the  following  members,  for  their  various  contributions  to  the 
EAC  convention: 


Bill  Weber  — — 
Denis  Loring 
Jeff  Oliphant 
Bill  Noyes  — 
Harry  Salyards  - 
Mike  Packard  — 
Jack  Robinson  — 
Steve  Fischer  - 


Retired  Bourse  Chairman 

Sale  Auctioneer 

Sale  Coordinator 

Sales  Cataloger 

Educational  Forum 

— Half-Cent  Happening 

— Sale  Computer  Records 
Sale  Catalog  Covers 


The  members  so  honored  here  express  their  heartfelt  thanks  to  John,  and  wish  to 
acknowledge  HIS  OWN  CONSIDERABLE  EFFORTS  toward  the  betterment  of  EAC  over  the 
past  few  years.  This  is  truly  an  organization  of  dedicated  volunteers,  who  devote 
considerable  time  and  trouble  as  a "labor  of  love"  to  furthering  the  goals  of  the  organization, 
and  the  input  of  each  and  every  individual  member  is  important. 


»««««*«»«»««* 


Sorry  you  missed  the  EAC  Convention  this  year?  It's  not  too  late  to  obtain  a souvenir 
T-shirt.  The  shirt  has  a reproduction  of  a painting  of  the  first  Philadelphia  mint  on  the  reverse, 
and  "EAC  Convention  '93,  Grapevine  TX"  on  the  obverse.  Price  is  $12  postpaid. 

Don  Valenziano,  EAC  #783 
P.O.  Box  223 
Hicksville,  NY  11801 

«###««*»»**»« 


FUTURE  NATIONAL  CONVENTION  SITES  ARE  SOLICITED 
Phil  Ralls,  EAC  President 


We  need  sites  for  the  National  EAC  Convention  starting  in  1996  and  beyond.  If  you 
are  interested  in  hosting  a National  Convention,  please  contact  me  in  writing  or  by  phone  as 
soon  as  possible.  My  address  is  on  the  Directory  of  Officers  page. 


«««**»*«***** 

WELLS  OFFERS  MATCHING  GRANT 

As  mentioned  in  the  General  Meeting  minutes,  Louisville  EAC'er  March  Wells  has 
offered  to  match  individual  contributions  up  to  a total  of  $500,  in  order  to  purchase  binders 
and  sleeves  for  the  remainder  of  EAC's  Photo  Archive  of  Large  Cents.  This  will  put  the  entire 
collection  in  a format  which  should  maximize  its  accessibility  to  members  drawing  upon  the 
EAC  Library.  EAC  acknowledges  March's  thoughtful  offer,  and  solicits  member  contributions 
for  this  worthy  endeavor.  Checks  should  be  forward  to  the  EAC  Treasurer. 

****«**#««*«* 
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PRICES  REALIZED  - EAC  ‘93  SALE 
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TOTAL  PRICES  REALIZED  $31 ,1  77 
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DONATED  LOTS  - EAC  '93  SALE 


DESCRIPTION  £ 

McCawley  / Grellman  Auction  Catalog  1 20 

MBS  #1,  limited  edition  (Sale  Lot 
14) 

McCawley  / Grellman  Auction  Catalog 

Sale  limited  edition  (Sale  Lot  1 5)  375 

McCawley  / Grellman  Auction  Catalog 

Sale  #6,  limited  edition  (Sale  Lot  1 6)  260 

McCawley  / Grellman  Auction  Catalog 

Sale  #7,  limited  edition  (Sale  Lot  70)  240 

EAC  25’'’  Anniversary  Copper  Medallion, 

reeded  edge  (Sale  Lot  70)  70 

Noyes  Grading  Kit  95 

Refreshment  Lot  A 40 

Refreshment  Lot  B 14 

Dallas  Cowboys  T-Shirt  20 

EAC  Pen  1 0 

CVM  Medals  54 

Refreshment  Lot  C 110 

Refreshment  Lot  D 10 

EAC  Watches  (Mens  and  Ladies)  1 10 

EAC  Watch  (Mens)  50 

EAC  Watch  (Ladies)  50 

Cent  Power  T-Shirt  50 

Refreshment  Lot  E 20 

Refreshment  Lot  F 5 

Refreshment  Lot  G 32 

Maple  Syrup  14 

National  Coin  Album  1 05 

Total  Donated  Lots  $1,854 

**«««««»»*««« 
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MY  FRIEND  WALTER 
John  D.  Wright,  NLG 


My  friend  Walter  Breen  died  last  Wednesday,  28  April  1993  in  Chino,  California.  He 
had  lived  sixty-five  very  hard  years.  I'll  miss  him  a lot.  It  is  a credit  to  EAC  and  to  NLG  that 
Walter  died  as  a member  in  good  standing  of  both. 

Walter  was  EAC  #3,  an  avid  numismatic  researcher,  and  a prolific  writer  on  subjects 
numismatic,  musical,  and  strange.  His  best-known  recent  works  are  the  "jolly  Red  Giant"  on 
half  cents  and  the  equally-large  "Jolly  Black  Encyclopedia"  on  everything  coin-wise  in 
America.  Hopefully  soon  Bowers  will  publish  Walter's  long-promised  work  on  the  cents  of 
1793  - 1814. 

Water  was  a genius  (LITERALLY!),  and  a giver.  He  was  a holdover  1 960's-hippie  in 
the  1990's  who  enjoyed  people  at  the  one-to-one  level.  He  was  an  experimenter  who  tried 

things some  good,  some  bad.  He  was  patently  open,  with  none  of  the  shell  that  most 

of  us  use  for  protection  from  the  cruelties  of  others.  Yes,  Walter  was  a moody,  melancholy 

soul,  out  of  step  with  most  of  us probably  because  he  saw  no  sense  in  marching  to 

somebody  else's  cadence.  For  those  of  us  who  accepted  him  at  face  value,  he  was  a dear 
and  open  friend.  For  those  who  insisted  on  conformity,  Walter  was  a frustration.  His  myriad 
writings  will  remind  us  of  his  intellect,  but  only  our  personal  memories  will  remind  us  of  his 
soul. 


For  the  tragic  events  of  the  last  two  years  of  Walter's  life  I'm  reminded  of  the  old 

ditty... 

There's  so  much  good  in  the  worst  of  us 
and  so  much  bad  in  the  best  of  us 
that  it  scarcely  behooves  any  of  us 
to  castigate  the  rest  of  us. 

In  his  "letters  from  prison"  Walter  made  a habit  of  including  a page  or  so  of 
handwritten  poetry.  The  following  selection  was  written  a year  ago,  during  the  life-battle  that 
Walter  finally  conceded: 

PARADOX 

Dear  God,  I'm  not  afraid  of  You 

only  of  those  who  claim  to  speak  for  You. 

I'm  not  afraid  of  death 

only  of  those  who  act  out  "Don't  die,  suffer!". 

I'm  not  afraid  of  Hell 

only  of  its  too-earthly  imitations. 

When  a Book  that  claims  to  show  Your  words 
says  that  wisdom  begins  by  fearing  You, 
why  do  I not  fear  You? 

Because,  dear  God,  You  know  in  full  already 

what  I am  inside 

unlike  those  who  claim  to  act  for  You. 


I'll  miss  Walter.  We  will  all  lament  the  end  of  his  contributions, 
friend  isn't  suffering  anymore or  is  he? 


***«**»«*«««* 


But  I'm  glad  that  my 

John  8:7 
Matthew  7:1-2 
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Walter  Breen  at  his  last  ANA, 


with  John  Wright, 
Chicago,  1991. 
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JOEL  SPINGARN  , EAC#1456  P.O.Box  782  Georgetown,  Ct . 06829  203-544-8194 


S-4  G5  nice  $2200  S-5  F12  nice  $1250  S-6  F15  very  choice  $2800 

S-7  VGIO  nice  but  porous  $4500  S-9  F12  bit  rough  $750 

S-10  F12  finely  porous  $950  S-llb  AG3  finely  porous  $475 

S-llc  VG8  porous  $550  S-12  G4  porous  $2500  S-13  G4  finely  por.$1100 

S-13  VG8grd  by  DNB  nice  $3500  S-15  F12  finest  extant  $40000 

S-16  G6  bit  rough  $6500  S-17  VG7  nice  GRD  by  DNB  $ 2500 
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S-42  VGIO  dateless  $325  S-42  F15  decent  $650  S-43  VF20  nice  $950 

S-44  EF40  choice  $3950  S-45  VG8  nice  $1800  S-47  VF20  nice  $1750 

S-47  G5  smooth  $185  S-48  ANACS  grd  F12  $20000  S-49VF25  choice  $2000 

S-51  VF20  ex  Morley  $1750  S-52  VG8  decent  $2800  S-53  AG3  decent  $2600 

S-54  F15  decent  $600  S-55VF25  nice  $1150  S-56  VF30  nice  $1500 

S-57  VF35  nice  $2200  S-58  VF30  nice  $2750  S-59  VF25  nice  $1500 

S-60  VF30  ex  John  Adams  FPL; 59  $2000  S-61  VF20  porous  $400 

S-62  VF20  nice  $1400  S-63  VF20  Igt  por.  $500  S-64  VG8  nice  $575 

S-65  VF30  choice  w/full  denticulation  ex-DNB  $1750 

S-66  G4  smooth  $1000  S-67  VF30  choice  $1500  S-68  VG8  choice  $1000 

S-69  VF30  ex  John  Adams  FPL:72  $2200  S-72  F15  choice  $750 

S-73  G6  choice  $500  S-75  VF35  very  nice  $2950  S-76b  VG8  decent  $375 

S-77  VGIO  decent  $475  S-78  VG7  decent  $225  S-80  EF40  COPY  $500 

S-82  VGIO  grd  by  DNB  $350  S-83  VG8  decent  $350  S-84  VG7  few  pits  $250 
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S-88  G6  porous  $285  S-89  VG8  nice  $425  S-90  AG3  choice  $800 
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S-98  G5  flan  lam.  $200  S-98  VG8  nice  $650  S-99  VG6  por. rim  cut  $500 

S-100  VG7  nice  $900  S-101  F12  decent  $950  S-102  F15  decent  $600 

S-105  VG7  very  choice  ex  JHR  $1600  S-108  VG7  porous  $300 

S-108  G5  decent  $200  S-109  por. rim  clip  $125  S-109  G6  decent  $175 

S-110  G5  nice  $175  S-111  VGIO  decent  $750  S-112  VGIO  by  DNB  $800 

S-113  G5  pits  & scrts  $175  S-113  VG6  choice  $700  S-114  VG7  nice  $675 

S-115  F12  choice  $1100  S-116  AG3  rev.  weak  $150  S-117  VGIO  nice  $750 

S-118  G5  pits  S.  scrts  $400  S-119  VF25  very  nice  $1250  pit  removed. 

NC4-1796  VG7  grd  by  DNB  $3750  S-120b  G5  decent  $60  S-121a  choice  3/1  $1200 

S-122  G4  few  marks  $500  S-123  VG7  choice  $200  S-124  VG8  some  pits  $400 

S-125  AG3  porous  $250  S-128  VGIO  decent  $250  S-129  AG3  scudsy  $190 

S-130  F12  decent  $175  S-131  VF20  nice  $650  S-132  VG8  decent  $650 

S-133  F12  choice  grd  by  DNB  $1500  S-134  VF20  choice  $375 

S-136  VGIO  choice  $200  S-138  F15  decent  $325  S-139  F15  choice  $350 

S-141  VG8  decent  $285  S-141  AG3  porous  $75  S-142  G6  decent  $150 

S-143  VG7  marks  $300  NC3-1797  G4  It.  por.  $950  S-145  VG7  decent  $150 

S-146  few  marks  $250  S-147  F15  nice  $1750  S-148  F15  nice  $475 

S-149  G5  fine  por.  $750  S-150  VGIO  very  choice  $2000 

S-152  VF20  grainy  nice  $375  S-153  F12  decent  $350  S-154  VG^O  por. $200 

S-154  G5  scudsy  $50  S-156  tiny  pits  $600  S-158  F12  nice  $350 
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XXVII/156 


JOEL  SPINGARN  , EAC#M56,  P.O.  Box  782  Georgetown  Ct  . 06829 

Call  203-544-8194  from  3 PM  to  9PM  EDST  to  reserve  any  coin.  Approvals 
may  be  sent  to  those  collectors  known  to  me.  Personal  checks  must  clear. 
Thirty  day  return  privilege  for  any  untampered  coins. 


S-159  F15  decent  $400  S-160  F15  grd  DNB  $225  S-161  VF30  choice  $1200 

S-162  VGIO  choice  $300  S-162  AG3  choice  $85  S-163  VGIO  decent  $450 

S-164  F15  nice  $600  S-165  F15  nice  $950  S-166  VG7  dished  $20 

S-168  VF30  nice  $675  S-169  VF25  decent  $500  S-170  F15  ding  $275 

S-171  F15  decent  $300  S-173  VF20  ex  Mathews  $550  S-174  VF20  nice  $300 

S-175  VF20  choice  $1000  S177  F12  choice  $1400  S-179  VF20  nice  $600 

S-180  VG8  but  porous  $1000  S-181  VGIO  decent  $250  S-182  F15  choice  $700 

S-183  G6  choice  $700  S-184  F12  nice  $225  S-185  VF20  decent  $350 

S-186  F15  nice  $450  S187  VG8  marks  $75  S-187  VF25  choice  $475 

S-188  VG8  choice  grd  by  DNB  $3250  S-190  G6  choice  $70  S-193  VGIO  $175 

S-194  VGIO  cameo  $260  S-195  F12  decent  $950  S-196  VG7  nice  $55 

S-196  AG3  $15  S-197  VF20  choice  $450  S-199  VG8  choice  $275 

S-200  VF25  ex  Mathews  $1850  S-201  G4  nice  $200  S-202  G4  flan  lam. $95 

S-203  G5  rough  $30  S-204  VG8  dull-por.$70  S-205  F12  decent  $175 

S-206  F12  decent  $200  S-206  G5  scudsy  $35  S-207  G5  scudsy  $60 

S-209  scudsy  $60  S-209  F15  decent  $225 

S-211  VF25  choice  ex  Mathews  $950  S-212  pits  $185 

S-213  VF20  nice  $450  S-214  G5  brassy  $65 

S-215  F12  bit  rough  $375  S-218  G5  rim  bruse  rgh  $1500 

S-220  G5  porous  $20  S-220  F12  porous  $75 


S-208  VF20  nice  $750 
S-210  G4  choice  $1350 
NC3-1800  G5  nice  $2500 
S-214  VF20  nice  $600 
S-219  VG8  smoothed  $300 


S-240  G4  decent  $60 
S-242  VF20  bit  rough  $185 
S-243  G4  decent  $30 
S-244  G6  rough  $35 


S-222  G6  porous  $45  S-223  EF40  grd  by  DNB  pedigree  from  1897  $1350 

S-224  VF25  choice  $450  NCl-1801  G decent  $1950  NC3-1801  G4  10th  fine  $3500 

S-225  VG7  decent  $35  S-225  VF30  nice  $225  S-227  F12  nice  $85 

S-228  F12  decent  $90  S-229  VF30  choice  $1200  S-231  VF20  choice  $350 

S-232  G4  decent  $20  S-232  VF20  X-scratch  $50  S-233  F15  choice  $150 

S-235  VF30  choice  $550  S-236  VF20  decent  $175  S-237  VF30  few  marks  $450 

S-238  VF20  nice  $600  S-239  G4  smooth  $25  S-239  F12  decent  $200 

S-240  F12  dark  $175  S-241  VF20  rough  $175 

S-242  G6  dull  $60  S-243  G6  decent  $50 

S-243  VF25  choice  $600  NCl-1802  F12  decent  $1000 

S-244  VF20  nice  $600  S-245  VF30  choice  $700 

S-246  VF20  choice  $350  S-247  F15  nice  $225  S-248  VG8  decent  $100 

S-250  G5  decent  $35  S-250  G5  porous  $20  S-250  VF30  choice  $950 

S-251  VF30  choice  $550  S-252  F15  decent  $200  S-253  VF30  choice  $1100 

S-254  G5  decent  $30  S-254  VF20  marks  $275  S-255  VGIO  decent  $85 

S-256  F15  decent  $175  S-257  VG7  late  $50  S-257  VF20  decent  $275 

S-258  F12  nice  $100  S-259  VF35  nice  $1750  S-259  AG3  smooth  $40 

S-260  EF40  choice  $700  S-261  VF25  porous  $300  S-262  VGIO  decent  $400 

S-263  F12  porous  $100  S-264  G5  choice  $6750  S-265  G4  decent  $65 

NCl-1803  VG8  decent  $1750  1804  Restrike  One.  heavy  plan.  $600 

S-266  VGIO  choice  $1025  S-267  VF25  choice  $385  S-268  VF25  choice  $700 

S-270  VF30  choice  $850  S-271  VF25  choice  $900  S-272  G6  decent  $2950 

S-273  VF30  very  nice  $475  S-274  VGIO  marks  $120  S-275  VF20  fine  por.  $145 

S-276  VF20  decent  $285  S-278  F15  some  por. 

S-288  G5  scudsy  $30  S-289  VF35  choice  $800 

1818  N-2  VG  nice  $75 
1823  F12  choice  $200 


S-295  G5  choice  $45 
1822  N-7  VG  nice  $35 


$150  S-279  VF20  grainy  $240 

S-294  G5  decent  $25 
1821  N-1  VG  nice  $50 
1831  N-3  choice  $29 


1837  N-3  choice  VF30  $50  1838  VF30  decent  $45  1852  N-4  Ef40  choice  $50 
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